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�
+HW�LV�DO�EHJRQQHQ��0HUN�MH�KHW�QLHW"�
9DQDI�]RQGDJ����IHEUXDUL�²�GH�HHUVWH�]RQGDJ�YDQ�GH�YHHUWLJ�GDJHQ�²�]LMQ�ZH�
EHJRQQHQ�PHW�RQ]H�JH]DPHQOLMNH�WRFKW�QDDU�3DVHQ��$OV�ZHJZLM]HU�QHPHQ�ZH�
GDDUELM�KHW�SURMHFW�GDW�.LQG�HQ�=RQGDJ�KHHIW�RQWZLNNHOG��(HQ�SUDFKWLJ�SURMHFW�
PHW�GDDUELM�RRN�HHQ�SUDFKWLJ�OLHG�GDW�ZH�GH�]RQGDJHQ�GRRU�]XOOHQ�]LQJHQ��PHW�
NOHLQ�HQ�JURRW��
�
1HKHPLD�DOV�RSERXZZHUNHU�
:H�OH]HQ�LQ�GH]H�YHHUWLJGDJHQWLMG�XLW�KHW�ERHN�1HKHPLD��+HW�YHUKDDO�RYHU�
1HKHPLD�LV�QLHW�ELM�LHGHUHHQ�HYHQ�EHNHQG��PDDU�KHW�LV�ZHO�HHQ�SUDFKWLJ�YHUKDDO��
2S�HHQ�KHHO�EHHOGHQGH�PDQLHU�ZRUGW�YHUWHOG�KRH�GH�VWDG�-HUX]DOHP�KHUERXZG�
ZRUGW��2S�GH�HHUVWH�]RQGDJ�KRUHQ�ZH�GDW�1HKHPLD�²�GLH�VFKHQNHU�LV�DDQ�KHW�KRI�
YDQ�NRQLQJ�$UWD[HU[HV�²�KHW�VOHFKWH�QLHXZV�RYHU�]LMQ�YDGHUVWDG�KRRUW��-HUX]DOHP�
OLJW�LQ�SXLQ��HU�LV�QLHWV�PHHU�RYHU�YDQ�GH�PRRLH�VWDG�YDQ�YURHJHU��$OV�1HKHPLD�GDW�
KRRUW��ZRUGW�KLM�HUJ�YHUGULHWLJ��0DDU�KLM�ODDW�KHW�HU�QLHW�ELM�]LWWHQ��+LM�QHHPW�KHW�
LQLWLDWLHI�YRRU�GH�KHUERXZ�YDQ�GH�VWDGVPXUHQ��,Q�GH�ZHNHQ�GLH�YROJHQ�KRUHQ�ZH�
KRH�GH�VWDG�VWXNMH�ELM�EHHWMH�ZHHU�WRW�OHYHQ�NRPW��'DW�GH�VWDG�RRN�HFKW�ZHHU�
WRHNRPVW�KHHIW��EOLMNW�LQ�1HKHPLD����DOV�LQ�GH�KHUERXZGH�VWDG�GH�ZHW�YDQ�0R]HV�
ZRUGW�YRRUJHOH]HQ�DDQ�GH�WHUXJJHNHHUGH�EDOOLQJHQ��'DQ�ZRUGW�RRN�KHW�
/RRIKXWWHQIHHVW�JHYLHUG��1HKHPLD�HQ�GH�]LMQHQ�YLHUHQ�GDW�*RG�PHQVHQ�VWHHGV�
RSQLHXZ�GRRU�GH�ZRHVWLMQ�OHLGW��
�
9RRUEHUHLGHQ�RS�3DVHQ�
'H�OH]LQJHQ�XLW�1HKHPLD�SDVVHQ�KHHO�JRHG�LQ�GH�YHHUWLJGDJHQWLMG��GH�WLMG�ZDDULQ�
ZH�RQV�YRRUEHUHLGHQ�RS�KHW�RSVWDQGLQJVYHUKDDO�YDQ�3DVHQ��+HW�YHUKDDO�RYHU�
1HKHPLD�LV�RRN�HHQ�RSVWDQGLQJVYHUKDDO��,Q�KHW�YHUKDDO�KRUHQ�ZH�KRH�GH�GRGH�
VWDG�WRW�OHYHQ�NRPW��6WHHQ�YRRU�VWHHQ�NRPW�GH�WRHNRPVW�YDQ�HHQ�OHYHQ�PHW�*RG�
GLFKWHUELM��9RRU�HONH�]RQGDJ�LV�HU�GDQ�RRN�HHQ�WKHPD�GDW�PHW�RSVWDQGLQJ�WH�
PDNHQ�KHHIW��'H�YHUKDOHQ�ODWHQ�]LHQ�GDW�PHQVHQ�RQGDQNV�HOOHQGH�HQ�YHUGULHW�
WRFK�VWHHGV�ZHHU�WRHNRPVW�]LHQ��'DDUGRRU�ZRUGHQ�ZH�VWHHGV�PHHU�EHSDDOG�ELM�
KHW�ZRQGHU�YDQ�3DVHQ��KHW�ZRQGHU�GDW�HU�DOWLMG�HHQ�QLHXZ�EHJLQ�LV��GDW�KHW�OHYHQ�
QLHW�RSKRXGW�ELM�GH�GRRG��
�
%RXZHQ�DDQ�GH�VWDG�
,Q�KHW�YHUKDDO�RYHU�1HKHPLD�KRUHQ�ZH�VWHHGV�RSQLHXZ�GDW�LHGHUHHQ�PHHZHUNW�
DDQ�GH�KHUERXZ�YDQ�GH�VWDG��/DQJH�QDPHQOLMVWHQ�ODWHQ�]LHQ�KRH�YHHO�PHQVHQ�HU�
ZHO�QLHW�ELM�EHWURNNHQ�ZDUHQ��'H�YHUKDOHQ�NOLQNHQ�DOV�HHQ�XLWQRGLJLQJ��LHGHUHHQ�
ZRUGW�RSJHURHSHQ�RP�-HUX]DOHP�PHH�WH�KHUERXZHQ��2RN�LQ�GH�NHUN�JDDQ�ZH�LQ�
GH]H�ZHNHQ�HHQ�VWDG�ERXZHQ��JHwQVSLUHHUG�GRRU�1HKHPLD�JDDQ�ZH�ERXZHQ�DDQ�
GH�VWDG�YDQ�RQ]H�GURPHQ��+RH�]LHW�]R·Q�VWDG�HU�XLW"�$OV�MH�MH�HHQ�YRRUVWHOOLQJ�
PDDNW�YDQ�HHQ�VWDG�ZDDU�KHW�OHYHQ�JRHG�LV��ZDW�YRRU�EHHOGHQ�NRPHQ�HU�GDQ�LQ�MH�
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RS"�9RRU�GH�VWDG�YDQ�MH�GURPHQ�KHE�MH�QDWXXUOLMN�ERXZPDWHULDOHQ�QRGLJ��VWHQHQ��
KRXW�HQ�QRJ�YHHO�PHHU��0DDU�ZDW�QRJ�EHODQJULMNHU�LV��YRRU�GH�VWDG�YDQ�RQ]H�
GURPHQ�KHEEHQ�ZH�PHQVHQ�QRGLJ��=RQGHU�PHQVHQ�RP�RQV�KHHQ�NDQ�RQ]H�
GURRPVWDG�QRRLW�WRW�OHYHQ�NRPHQ��,Q�GH]H�YHHUWLJGDJHQWLMG�JDDQ�ZH�GDQ�RRN�RS�
]RHN�QDDU�PHQVHQ�GLH�VDPHQ�PHW�RQV�GH�VWDG�YDQ�RQ]H�GURPHQ�GLFKWHUELM�NXQQHQ�
EUHQJHQ��1HKHPLD�NRQ�GH�VWDG�-HUX]DOHP�QLHW�LQ�]LMQ�HHQWMH�KHUERXZHQ��-RQJ�HQ�
RXG��DUP�HQ�ULMN��LHGHUHHQ�KLHOS�PHH�ELM�KHW�ZHUN��2RN�GH�VWDG�YDQ�yQ]H�GURPHQ�
NXQQHQ�ZH�QLHW�DOOHHQ�ERXZHQ��ZH�KHEEHQ�PHQVHQ�QRGLJ�GLH�PHH�ERXZHQ�DDQ�
GH]HOIGH�GURRP��
�
=RDOV�X�NXQW�]LHQ��ZLOOHQ�ZH�RQ]H�DDQNRPVW�YDQ�RQ]H�JH]DPHQOLMNH�WUHNWRFKW�
YLHUHQ�PHW�MRQJ�HQ�RXG�RS�GH�3DDVPRUJHQ�PHW�PHGHZHUNLQJ�YDQ�RQ]H�
RQYROSUH]HQ�FDQWRULM�HQ�KHW�NRRU�(ONDQD��8�]XOW�QRJ�YHUUDVW�ZRUGHQ��(Q�GDDURP�
YDQDI�GH]H�SODDWV�HHQ�KDUWHOLMNH�RSZHNNLQJ�PHH�WH�ERXZHQ��PHH�WH�NRPHQ��WH�
NRPHQ�QDDU�GH]H�GLHQVWHQ��WRW�RSERXZ�YDQ�KHW�SHUVRRQOLMN�JHORRI��WRW�VWLFKWLQJ�
YDQ�GH�JHPHHQVFKDS�HQ�WRW�KHLO�YRRU�RQV�DOOHQ��.RP�HQ�RYHUWXLJ�X��
�
3DDVRQWELMW�
0DDU�YRRU�ZLH�ZLO�LV�HU�HHUVW�KHW�SDDVRQWELMW�RP�DFKW�XXU�LQ�GH�PRUJHQ��+HW�LV�DO�
MDDU�HQ�GDJ�GH�JHZRRQWH�HHQ�JH]DPHQOLMN�RS�GH�RFKWHQG�YDQ�GH�3DDVPRUJHQ�
VDPHQ�WH�HWHQ�YRRU�DOOH�OHGHQ�YDQ�DOOH�NHUNHQ��(HQ�JURHS�YULMZLOOLJHUV�LV�KDUG�
EH]LJ�HHQ�HQ�DQGHU�YRRU�WH�EHUHLGHQ��%LM�GH�LQJDQJ�YDQ�GH�NHUN]DDO�]DO�VWHHGV�HHQ�
PRJHOLMNKHLG�]LMQ�X�RS�WH�JHYHQ�YRRU�GDW�RQWELMW��ZDQW�GH�YRRUEHUHLGLQJVJURHS�
PRHW�QDWXXUOLMN�ZHO�HHQ�EHHWMH�ZHWHQ�KRHYHHO�PHQVHQ�HU�NRPHQ��2S�
]DWHUGDJPLGGDJ�ZRUGW�RRN�GH�KDO�LQ�JHUHHGKHLG�JHEUDFKW��GH�WDIHOV�PRHWHQ�
ZRUGHQ�QHHUJH]HW�HQ�JHGHNW��'DDUYRRU�]LMQ�YULMZLOOLJHUV�QRGLJ��+LHUELM�HHQ�
RSURHS�RP�X�WH�PHOGHQ��,QIRUPDWLH�NXQW�X�NULMJHQ�YDQ�*ODG\V�YDQ�*HHQHQ��9DQ�
KDUWH�DDQEHYROHQ��
�
:HUHOGJHEHGVGDJ�
9ULMGDJDYRQG���PDDUW�RP�������XXU�KRXGHQ�ZH�RQ]H�MDDUOLMNVH�RHFXPHQLVFKH�
YLHULQJ�YDQ�ZHUHOGJHEHGVGDJ��'H�YLHU�NHUNHQ�YDQ�'H�1LHXZH�6WDG�HQ�3(5.,�GRHQ�
DDQ�GH]H�YLHULQJ�PHH��'H�OLWXUJLH�GLW�MDDU�NRPW�XLW�*X\DQD��KHW�EXXUODQG�YDQ�
6XULQDPH�HQ�KHW�WKHPD�LV�¶:LMVKHLG�HQ�,Q]LFKW·��+HW�EHORRIW�HHQ�NOHXUULMNH�HQ�
DIZLVVHOHQGH�GLHQVW�WH�ZRUGHQ��:HHV�ZHONRP�HQ�YLHU�PHH��
(HQ�KDUWHOLMNH�JURHW�DDQ�X�DOOHQ��VSHFLDDO�DDQ�KHQ�GLH�JHERQGHQ�]LMQ�DDQ�KXLV��

�
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:DW�LV�JHOXNNLJ"�
��HQNHOH�JHGDFKWHQ�ELM�GH�]DOLJVSUHNLQJHQ���

�
GV��$UMDQ�YDQ�/DJHQ�

0DNDULRL��JHOXNNLJ��SUyVSHUR��IHOLFH��KHXUHX[��JO�FNOLFK�������YHUWDOLQJHQ�WH�RYHU�
YDQ�KHW�ZRRUG�GDW�GRRU�KHW�1HGHUODQGV�%LMEHOJHQRRWVFKDS�DOV�¶]DOLJ·�YHUWDDOG�
ZRUGW��WHUZLMO�LQ�GH�1LHXZH�%LMEHOYHUWDOLQJ�¶]DOLJVSUHNLQJHQ·��¶JHOXNZHQVHQ·�
ZRUGHQ�JHQRHPG���
0DDU�ZDW�LV�JHOXN"�:DW�LV�JHOXNNLJ�]LMQ"�
:LH�]H�OHHVW��GHQNW�WRFK�DO�JDXZ��'DW�LV�GH�ZHUHOG�RS�]·Q�NRS��:H�ZLOOHQ�DOOHPDDO�
JHOXNNLJ�]LMQ��QDWXXUOLMN��PDDU�WRFK�QLHW�]RDOV�-H]XV�GDW�KLHU�]HJW���
*HOXNNLJ�EHQ�MH�DOV�MH�DUP�YDQ�JHHVW�RI�QHGHULJ�YDQ�KDUW�EHQW��JHOXNNLJ�DOV�MH�
KRQJHUW�HQ�GRUVW�QDDU�JHUHFKWLJKHLG��JHOXNNLJ�DOV�MH�YHUYROJG�ZRUGW��+RH�NDQ�
-H]XV�GDW�QX�]HJJHQ"��
+RH�NDQ�LHPDQG�QX�JHOXNNLJ�]LMQ�GLH�PHW�OHJH�KDQGHQ�VWDDW��KRH�NDQ�LHPDQG�QX�
JHOXNNLJ�]LMQ�DOV�KLM�WHNRUW�NRPW��DOV�KLM�YHUYROJG�ZRUGW���
6WDDW�GDW�QLHW�KDDNV�RS�RQ]H�GHILQLWLH�YDQ�JHOXNNLJ�]LMQ"��
(Q�ZDW�LV�GDW�GDQ�YRRU�RQV��JHOXNNLJ�]LMQ"�
�
:LH�JRHG�WHOW��]DO�QHJHQ�]DOLJVSUHNLQJHQ�WHOOHQ��7ZHH�PDDO�YLHU�SOXV�ppQ��'LH�
ODDWVWH�LV�ZDDUVFKLMQOLMN�HHQ�WRHYRHJLQJ�GLH�VSHFLDDO�YDQ�WRHSDVVLQJ�LV�RS�GH�
HHUVWH�OH]HUV��GH�0DWWKHXV�JHPHHQWH�GLH�YHUYROJG�ZHUG��9RRU�GH]H�PHGLWDWLH�ZLO�
LN�PH�KRXGHQ�ELM�GH�DFKW�]DOLJVSUHNLQJHQ��$FKW�VSUHXNHQ��$FKW�]DOLJVSUHNLQJHQ��
$FKW�JHOXNZHQVHQ��
�
7ZHH�PDDO�YLHU�
(U�]LW�HHQ�YHUVFKLO�LQ�GLH�HHUVWH�YLHU�HQ�GH�ODDWVWH�YLHU��+HW�JDDW�LQ�GH�HHUVWH�YLHU�
RP�PHQVHQ�GLH�JHEUHN�KHEEHQ�DDQ�KHW�DOOHU�HOHPHQWDLUVWH��PHQVHQ�PHW�HHQ�
JHPLV��PHQVHQ�GLH�QLHWV�KHEEHQ�ZDDURS�]H�]LFK�WHJHQRYHU�*RG�HQ�PHQVHQ�
EHURHSHQ�NXQQHQ��+XQ�VLWXDWLH�LV�XLW]LFKWORRV��GH�PHQVHQ�GLH�QHGHULJ�YDQ�KDUW�
]LMQ�²�LQ�GH�YHUWDOLQJ�YDQ�KHW�1HGHUODQGV�%LMEHOJHQRRWVFKDS�ZRUGHQ�]H�DUPHQ�YDQ�
JHHVW�JHQRHPG�²�GH�WUHXUHQGHQ��GH�]DFKWPRHGLJHQ��PHQVHQ�GLH�QLHW�KDUG�NXQQHQ�
]LMQ��HQ�GH�PHQVHQ�GLH�KRQJHUHQ�HQ�GRUVWHQ�QDDU�JHUHFKWLJKHLG��
+XQ�VLWXDWLH�LV�XLW]LFKWORRV��WHQ]LM������GH�JHUHFKWLJKHLG�YDQ�KHW�NRQLQNULMN�GHU�
KHPHOHQ�KHW�ODDWVWH�ZRRUG�KHHIW��(Q�GDW�KHHIW�KHW��'DW�LV�SUHFLHV�ZDW�GH�
]DOLJVSUHNLQJHQ�SURFODPHUHQ���(Q�ELM�KHW�WZHHGH�YLHUWDO�JDDW�KHW�RP�PHQVHQ�GLH�
QX��QLHW�YDQZHJH�KXQ�SUHFDLUH�VLWXDWLH��PDDU�RPZLOOH�YDQ�KXQ�DDQJHYRFKWHQ�
JHORRI��KRRS�HQ�OLHIGH��KHW�PHHVW�DDQ�GH�JHUHFKWLJKHLG�YDQ�KHW�.RQLQNULMN�WRH�
]LMQ��GH�EDUPKDUWLJHQ��GH�]XLYHUHQ�YDQ�KDUW��GH�YUHGHVWLFKWHUV��YUHGHGRHQHUV��HQ�
GH�YHUYROJGHQ�RP�GHU�JHUHFKWLJKHLG�ZLO���
=LM��GDW�ODDWVWH�YLHUWDO�]LMQ�GH�PHQVHQ�PHW�GH�LQ]HW��HQ�]LM�]LMQ�HU�YRRU�GH�PHQVHQ�
PHW�KHW�JHPLV��0DDU�OHW�ZHO��+HW�JDDW�KLHU�QLHW�RP�WZHH�VRRUWHQ�PHQVHQ�DOV�LHWV�
VWDWLVFK��+HW�OHYHQ�EUHQJW�RQV�EHXUWHOLQJV�LQ�GH�HQH�RI�DQGHUH�KRHN��9DQ�GH]H�
YHUZHYHQKHLG�JDDW�HHQ�JURWH�WURRVW�XLW���:LM�]LMQ�HU�YRRU�HONDDU��=R�ZRUGW�KHW�
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SURJUDPPD�YDQ�KHW�NRQLQNULMN�YDQ�*RG�YHUNRQGLJG��-H]XV�SURFODPHHUW�RS�GH�
EHUJ��RS�GH]H�EHUJ�YDQ�XLW]LFKW��YDQ�YLVLRHQ��GH�JURQGZHW�YDQ�KHW�NRQLQNULMN�GHU�
KHPHOHQ��(HQ�JURQGZHW�]RDOV�GH�WLHQ�ZRRUGHQ�GLH�0R]HV�RS�GH�EHUJ�NUHHJ�
DDQJHUHLNW�WHU�ZLOOH�YDQ�KHW�YRON�RS�ZHJ�QDDU�KHW�EHORRIGH�ODQG��0DWWKHXV�ZLO�
QLHW�PHHU�HQ�QLHW�PLQGHU�GDQ�GH]H�WLHQ�ZRRUGHQ�KHUQHPHQ���
�
*URWH�ZRRUGHQ��7H�JURWH�ZRRUGHQ"�-H]XV�]HW�GH�]DNHQ�RS�VFKHUS����
+LM�QRHPW�MXLVW�GLH�]RHNHUV�QDDU�JHUHFKWLJKHLG�GH�DUPHQ�YDQ�JHHVW�HQ�GH�
YHUYROJGHQ�GH�JHOXNNLJHQ��*HOXN�LV�YRRU�KHP�LHWV�DQGHUV�GDQ�ZHOYDDUW��JHOXN�LV�
DQGHUV�GDQ�ZDW�ZLM�PHQVHQ�HU�YDDN�YDQ�PDNHQ���*HOXN��GDW�KHHIW�WH�PDNHQ�PHW�
*RG��PHW�GH�EURQ�YDQ�OHYHQ��*HOXNNLJ��GDW�LV�GLH�PHQV�GLH�YHUERQGHQ�LV�PHW�]LMQ�
EURQ��1LHW�RRLW��HHQV��LQ�HHQ�OHYHQ�QD�GLW�OHYHQ��RI�LQ�HHQ�WRHNRPVW�YHU�YDQ�RQV�
YHUZLMGHUG��PDDU�KLHU�HQ�QX��:H�KRHYHQ�GXV�QLHW�YRRU�RQV�JHOXN�WH�ZDFKWHQ�WRW�
GH�HHXZLJH�]DOLJKHLG��
�
'H�YUDDJ�LV�RI�ZH�LQ�VWDDW�]LMQ�KHW�JHOXN�WH�]LHQ�DOV��GDW�ZDW�]LFK�DDQ�RQV�YRRUGRHW�
LQ�GH�NOHLQH��PRRLH�GLQJHQ��HHQ�HQNHO�ZRRUG�YDQ�EHJULS��HHQ�JOLPS�YDQ�*RG��
PLVVFKLHQ��,Q�GDW�OLFKW�ZRUGHQ�GH�ZDUH�YHUKRXGLQJHQ��ZRUGW�GH�RPNHHU�WHQ�
JRHGH�]LFKWEDDU�HQ�LQ�GDW�OLFKW�PRJHQ�ZLM�JURHLHQ�HQ�EORHLHQ��DOV�RSJHVWDQH�
PHQVHQ��DOV�RSJHZHNWH�PHQVHQ��
�
�

1,(8:6�8,7�'(�*(0((17(�
�

8LW�GH�NHUNHQUDDG�
�

GV��-DQ�YDQ�GHU�0HXOHQ�
�
'H�DFWLHSXQWHQ�YDQ�YRRUJDDQGH�YHUJDGHULQJHQ�ZRUGHQ�QDJHORSHQ��+HW�SODQ�YRRU�
KHW�RUJDQLVHUHQ�YDQ�ILOPDYRQGHQ�]DO�ELQQHQNRUW�YHUGHU�ZRUGHQ�XLWJHZHUNW��2YHU�
GH��YHUVSUHLGLQJ�YDQ�2SQLHXZ�]DO�QDGHU�RYHUOHJ�YROJHQ�WXVVHQ�PRGHUDPHQ�HQ�3LHW�
%DDLMHQV��+HW�URRVWHU�YDQ�NHUNGLHQVWHQ�ZRUGW�RS�HHQ�DDQWDO�SXQWHQ�DDQJHYXOG�HQ�
JHZLM]LJG��2YHU�GH�OLWXUJLH�GLH�JHYROJG�LQ�GH�JH]DPHQOLMNH�GLHQVWHQ�PHW�GH�(/*�
RS�ZHJ�QDDU�3DVHQ�]DO�HHQ�DUWLNHO�LQ�2SQLHXZ�YHUVFKLMQHQ��2YHU�KHW�
HHUVWYROJHQGH�EH]RHN�YDQ�HHQ�GHOHJDWLH�YDQ�RQ]H�JHPHHQWH�DDQ�&KHPQLW]�%RUQD��
JHSODQG�YRRU�KHW�ZHHNHQG�YDQ���HQ���PHL�]DO�QRJ�QDGHU�RYHUOHJ�SODDWVYLQGHQ�
PHGH�LQ�YHUEDQG�PHW�ZHONH�SUHGLNDQW�PHH�JDDW��
�
+HW�EH]LQQLQJVJHGHHOWH�YDQ�GH�NHUNHQUDDG�JDDW�RYHU�¶NHUNEDODQV�QLHXZH�VWLMO·��
+HW�GRHO�YDQ�¶NHUNEDODQV�QLHXZH�VWLMO·�LV�RP�WH�NRPHQ�WRW�YHUKRJLQJ�YDQ�GH�
ILQDQFLsOH�ELMGUDJH��GRRU�KHHO�GH�JHPHHQWH��'LW�NDQ�JHEHXUHQ�GRRU�¶YHUGLHSLQJ·��
JHPHHQWHOHGHQ�JDDQ�PHHU�JHYHQ�HQ���RI�GRRU�¶YHUEUHGLQJ·��PHHU�JHPHHQWHOHGHQ�
JDDQ�ILQDQFLHHO�ELMGUDJHQ��'H�FHQWUDOH�YUDDJ�LV��KRH�EHUHLN�MH�HQ�PRWLYHHU�MH�GH�
NHUNOHGHQ�GLH�WRW�QX�WRH�QRJ�QLHW�ELMGURHJHQ"�'H�NHUNHQUDDG�NLMNW�YHUYROJHQV�QDDU�
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HQH�'9'�RYHU�¶NHUNEDODQV�QLHXZH�VWLMO·�ZDDULQ�YRRUEHHOGHQ�HQ�LGHHsQ�ZRUGHQ�
DDQJHJHYHQ�RYHU�KRH�PHQ�LQ�KHW�ODQG�PHW�GH]H�YHUQLHXZGH�DDQSDN�LV�EH]LJ�
JHZHHVW��+HW�HHUVWH�FRPPHQWDDU�YDQ�GH�NHUNHQUDDG��KHW�LV�HHQ�SRVLWLHI�YHUKDDO���
7RFK�LV�HU�RRN�VFHSVLV�RP�JHOG�WH�YUDJHQ�YDQ�PHQVHQ�GLH�]LFK�YDQ�GH�NHUN�
YHUZLMGHUHQ��+HW�EHJLQW�ELM�PHQVHQ�EHQDGHUHQ�HQ�ZHUNHQ�DDQ�EHWURNNHQKHLG��
+HW�NDQ�DOOHHQ�ZHUNHQ�DOV�ZH�RQV�DOV�NHUN�HHQ�GXLGHOLMN�GRHO�VWHOOHQ��HHQ�HLJHQ�
GULYH�RQWZLNNHOHQ�YDQ�ZDDUXLW�PHQVHQ�EHQDGHUG�NXQQHQ�ZRUGHQ��$OV�ZH�HHQ�
JHGLIIHUHQWLHHUGH�DDQSDN�NLH]HQ��PHQVHQ�GLH�DO�YHHO�JHYHQ�DQGHUV�EHQDGHUHQ�GDQ�
PHQVHQ�GLH�ZHLQLJ�RI�QLHW�JHYHQ��%LM�RQV�]RX�GH�QDGUXN�PHHU�PRHWHQ�OLJJHQ�RS�
YHUEUHGLQJ�GDQ�RS�YHUGLHSLQJ��&RQFOXVLH��KHW�LV�HHQ�JRHG�EHJLQ�YDQ�GH�EH]LQQLQJ�
RS�NHUNEDODQV��+HW�PRHW�WHUXJNRPHQ�RS�HHQ�YDQ�GH�YROJHQGH�YHUJDGHULQJHQ�YRRU�
YHUGHUH�EHOHLGVEHSDOLQJ��
�
8LW�GH�YHUVODJHQ�YDQ�GH�YHUVFKLOOHQGH�FRPPLVVLHV�HQ�ZHUNJURHSHQ�NRPHQ�GH�
YROJHQGH�SXQWHQ��'H�RUJDQLVDWLH�URQG�GH�NHUVWDWWHQWLHV�ZDV�SULPD�HQ�JH]HOOLJ��'H�
YRHGVHOEDQN�KHHIW�VLQGV�HQLJH�WLMG�HHQ�XLWGHHOSXQW�LQ�'H�1LHXZH�6WDG�RS�
GRQGHUGDJDYRQG���
'H�NHUVWYLHULQJ�PHW�GUXJVYHUVODDIGHQ�LQ�'H�1LHXZH�6WDG�LV�JRHG�YHUORSHQ��'H�
VIHHU�ZDV�JRHG��'H�NHUNGLHQVW�ZDV�QLHW�GUXN�EH]RFKW��PDDU�GH�PDDOWLMG�GDDUQD�
ZHO��-DPPHU�JHQRHJ�ZDUHQ�HU�ZHLQLJ�JHPHHQWHOHGHQ�YDQ�GH�3URWHVWDQWVH�
*HPHHQWH�DDQZH]LJ��0HHU�SXEOLFLWHLW�ODQJHU�YDQ�WHYRUHQ�NDQ�PLVVFKLHQ�KHOSHQ��
5RQG�GH�EHORQLQJ�YDQ�GH�RUJDQLVWHQ�KHHUVW�QRJ�YHUVFKLO�YDQ�PHQLQJ�HQ�LQ]LFKW��
$IJHVSURNHQ�ZRUGW�GDW�KHW�PRGHUDPHQ�]DO�VSUHNHQ�PHW�KHW�FROOHJH�YDQ�
.HUNUHQWPHHVWHUV��
'H�,&3�FRPPLVVLH�LV�EH]LJ�PHW�GH�DQDO\VH�YDQ�GH�JHYRHUGH�JHORRIVJHVSUHNNHQ��
'H]H�DQDO\VH�]DO�LQ�PDDUW�JHSUHVHQWHHUG�ZRUGHQ�HQ�GDDUQD�YHUGHU�EHVSURNHQ�
ZRUGHQ�LQ�GH�NHUNHQUDDG��
�
�

*HHQ�DSULO�JUDS�
�

QDPHQV�GH�GLDFRQLH��
$QV�2GLQRW�

�
+LHUELM�ZLOOHQ�ZLM�X�XLWQRGLJHQ�YRRU�HHQ�JH]HOOLJH�RXGHUHQGDJ�RS�GLQVGDJ���DSULO��
8�RQWYDQJW�QRJ�HHQ�SHUVRRQOLMNH�XLWQRGLJLQJ��PDDU�QRWHHU�KHW�DOYDVW�LQ�XZ�
DJHQGD���
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6HH�\RX�LQ�'H�1LHXZH�6WDG�
�

GV��-DQ�YDQ�GHU�0HXOHQ�
�
1RJ�HHQ�ODDWVWH�KHULQQHULQJ�DDQ�GH�JHFRPELQHHUGH�JHPHHQWHGDJ�YDQ�]DWHUGDJ���
PDDUW�DDQVWDDQGH�LQ�'H�1LHXZH�6WDG��+LHUELM�KHW�SURJUDPPD�YRRU�GLH�GDJ���
/HW�X�RS�GH�YHUDQGHUGH�DDQYDQJVWLMG��
�
=DWHUGDJ���PDDUW�������'H�1LHXZH�6WDG�
�

3URJUDPPD�
������XXU�LQORRS�
������XXU�OLWXUJLVFKH�RSHQLQJ�PHW�ZHONRP��]LQJHQ�HQ�ELGGHQ�
������XXU�VWDUW�YDQ�GH�JURHSHQ�QDDU�NHX]H��

• %LEOLRGUDPD��
• *KDQHVH�OLHGHUHQ�]LQJHQ�
• VDFUDOH�GDQV��
• VFKLOGHUHQ�YRRU�YROZDVVHQHQ��
• VFKLOGHUHQ�YRRU�NLQGHUHQ�
• JHEHGHQJURHS�

������²�������XXU�SDX]H�
������XXU�²�������XXU�GH�RRJVW�
������²�������XXU�PDDOWLMG�
&HQWUDDO�ELMEHOYHUKDDO��-RKDQQHV���

�
�

2XGHUHQNULQJ�
�

$QV�2GLQRW�
�
3HGGHOHQ�RS�GH�'RQDX��ILHWVHQ�LQ�$PHULND��ZDQGHOHQ�LQ�(QJHODQG��
'RRU�7MLWVNH�6FKXNNHQ�ZHUGHQ�ZLM�PHHJHQRPHQ�RS�KDDU�WRFKWHQ�RYHU�ZDWHU�HQ�
ODQG��(U�NZDPHQ�YHHO�YUDJHQ�YDQ�GH�DDQZH]LJHQ��]RDOV��GXUI�MH�GDW�DOOHHQ"��-D��
KRRU���,V�GDW�QLHW�GXXU"��QHH��GXV���
(HQ]DDPKHLG�ZLVVHOGH�DI�PHW�RQWPRHWLQJHQ�PHW�PHQVHQ��KHW�KHHIW�JRHGH�
PHGLWDWLHYH�NDQWHQ��
(HQ�ERHLHQG�YHUKDDO��0HW�DDQVFKRXZHOLMNH�XLWOHJ�RYHU�ELMYRRUEHHOG�GH�SHGGHO�HQ�
KDDU�UHLV�WHQXH��2RN�NRQGHQ�ZLM�YHHO�IRWR·V�]LHQ��
�
'H�YROJHQGH�NHHU�LV��:LWWH���GRQGHUGDJ����PDDUW��:LM�]XOOHQ�RQV�GDQ�EH]LQQHQ�RS�
3DVHQ��
$OOHQ�KDUWHOLMN�ZHONRP��
2P�KDOI�WLHQ�VWDDW�LQ�'H�1LHXZH�6WDG�GH�NRIILH�NODDU��
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(HQ�QDFKW�YDQ�ZDNHQ�
�

)UDQN�2GLQRW�
�
(YHQDOV�YRULJH�MDUHQ�ZLOOHQ�ZLM�ZHHU�HHQ�QDFKW�ZDNHQG�GRRUEUHQJHQ��(HQ�QDFKW�
ZDDULQ�ZH�RQV�EH]LQQHQ�RS�GH�EHWHNHQLV�YDQ�3DVHQ�DOV�HHQ�IHHVW�YDQ�YHUQLHXZLQJ��
(HQ�IHHVW�YDQ�RSVWDDQ�XLW�GH�YHUORHGHULQJ���
'RRU�GH�QDFKW�KHHQ�YDQ�ZDW�RQV�NZHOW�HQ�EHOHPPHUW��'H�QDFKW�YDQ�KHW�OLMGHQ�YDQ�
GH�ZHUHOG��YDQ�RQ]H�QDDVWH�HQ�YDQ�RQV]HOI��
'H�SHOJULPVWRFKW�GRRU�GH�ZRHVWLMQ�QDDU�KHW�IHHVWHOLMNH�¶KHPHOVH�-HUX]DOHP·���
¶'H�VWDG�YDQ�MH�GURPHQ·��GLH�GH�NLQGHUHQ�GH]H�YHHUWLJ�GDJHQ�DDQ�KHW�ERXZHQ�
]LMQ��
�
'DW�LV�KHW�YLVLRHQ��KHW�JHORRI�GDW�KHW�NZDDG�QLHW�KHW�ODDWVWH�ZRRUG�KHHIW��
8LW�GDW�JHORRI��GLH�]HNHUKHLG�NXQQHQ�ZLM�GH�KRRS�SXWWHQ�GDW�ZLM�LQ�RQ]H�
EHSHUNWKHLG�NXQQHQ�ELMGUDJHQ�DDQ�HHQ�ZHUHOG�ZDDULQ�GH�OLHIGH��GH�JURRWVWH�YDQ�
GH]H�GULH��NDQ�RSEORHLHQ��
�
/LHIGH�GLH�ZH�JHYHQ�HQ�OLHIGH�GLH�ZH�PRJHQ�RQWYDQJHQ��
2QGDQNV�RQ]H�LQGLYLGXHOH�RQYRONRPHQKHGHQ��RQ]H�DQJVWHQ�HQ�]ZDNKHGHQ��
(HQ�QDFKW�YDQ�EH]LQQLQJ��HHQ�QDFKW�YDQ�LQVSLUDWLH��
'H�VWLOWH�LQ�GH�NHUN�·V�QDFKWV�LV�LQGUXNZHNNHQG��DOV�ZH�]LWWHQG�LQ�GH�NOHLQH�NULQJ�
LQ�PHGLWDWLH�YHU]LQNHQ��:H�JDDQ�LQ�SURFHVVLH�PHW�NDDUVHQ�GRRU�GH�NHUN��:H�
]LQJHQ�HQ�ELGGHQ��
�
'H]H�ZDNH�YLQGW�SODDWV�LQ�GH�QDFKW�YDQ�YULMGDJ����RS�]DWHUGDJ����PDDUW��:H�
EHJLQQHQ�RP�������XXU�PHW�GH�YRRUEHUHLGLQJ��ZDDUQD�HU�HON�XXU�HHQ�NRUWH�YLHULQJ�
]DO�SODDWVYLQGHQ�WRW������XXU��GXV�LQ�WRWDDO�]HYHQ�YLHULQJHQ���
�
:LH�]LFK�DDQJHVSURNHQ�YRHOW�NDQ�]LFK�PHOGHQ�ELM��GV��$UMDQ�YDQ�/DJHQ�RI�)UDQN�
2GLQRW��
:LH�HHQ�GHHO�YDQ�GH�QDFKW�ZLO�ZDNHQ��·V�QDFKWV�RI�·V�PRUJHQV��LV�HYHQHHQV�YDQ�
KDUWH�ZHONRP��
�
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2QWPRHWLQJ�GRRU�YHUKDOHQ�
�

0DUJD�%ORP�
�

'RRU�YHUKDOHQ�NDQ�LN�JDDQ�
HQ�WUDQHQ�ODWHQ�RP�EHYULMG�
DOOH�PRQVWHUV�WH�YHUVODDQ��
RS�GH�QDFKW]HH�YDQ�GH�WLMG��
��������������������'LDQD�.OHYHU��

�
�
'H]H�GLFKWUHJHOV�KRRUGHQ�ZLM�RS����IHEUXDUL��HHQ�DYRQG�PHW�PHQVHQ�GLH�DVLHO�
]RFKWHQ��0HW�]HYHQ�PHQVHQ�NZDPHQ�ZLM�ELMHHQ�ELM�0HUHD�HQ�-DDS�.RROVWUD��
(PDQXHO�.XP�DINRPVWLJ�XLW�.DPHURHQ�HQ�3DXO�0ELND\L�XLW�YRRUPDOLJ�%HOJLVFK�
&RQJR�YHUWHOGHQ�KXQ�YHUKDOHQ��
�
$UMDQ�YDQ�/DJHQ�RSHQGH�GH�DYRQG�PHW�GH�YROJHQGH�ZRRUGHQ��´:H�]LMQ�KLHU�QDDU�
WRHJHNRPHQ��PDDU�ZH�NRPHQ�RRN�HUJHQV�YDQGDDQ��:DDU�ZLOOHQ�ZLM�QDDUWRH"�+RH�
]LHW�GH�WRHNRPVW�HUXLW"�,V�KHW�HHQ�GURRP"µ��0RRLH�ZRRUGHQ��-H�NXQW�]H�WRHSDVVHQ�
RS�YHHO�JHVSUHNNHQ�GLH�ZLM�DOV�JHPHHQWHOHGHQ�PHW�HONDDU�YRHUHQ��9RRU�GH]H�
DYRQG�ZDUHQ�]H�]HHU�WRHSDVVHOLMN��:H�KHEEHQ�JHVSURNHQ�RYHU�GH�WRHNRPVW�HQ�KHW�
OHYHQ�GDW�(PDQXHO�HQ�3DXO�QX�OHLGHQ�LQ�1HGHUODQG��,V�KHW�QRJ�VWHHGV�HHQ�GURRP�"�
�
'H�ZHUNHOLMNKHLG�LV�GDW�]LM�YDDN�KHW�JHYRHO�KHEEHQ�WH�OHYHQ�LQ�WZHH�ZHUHOGHQ��'H�
EDQGHQ�PHW�KXQ�YDGHUODQG�]LMQ�YHUYDDJG��PDDU�RI�]LM�GDDUPHH�HFKWH�
1HGHUODQGHUV�]LMQ"�,Q�.DPHURHQ�HQ�&RQJR�]LMQ�(PDQXHO�HQ�3DXO�LPPHUV�
´EH]RHNHUVµ�JHZRUGHQ��6WDWXV�ZDV�LQ�KHW�ODQG�YDQ�DINRPVW�KHHO�EHODQJULMN��=R�
]RX�MH�KHW�QLHW�LQ�MH�KRRIG�KDOHQ�RP�LQ�GH�VWRHO�YDQ�MH�JDVWKHHU�WH�JDDQ�]LWWHQ��
KHWJHHQ�(PDQXHO�EUHHG�ODFKHQG�YDQXLW�GH�VWRHO�YDQ�-DDS�.RROVWUD�YHUWHOW���
%H]RHNHUV�YDQXLW�]LMQ�YDGHUODQG�NLMNHQ�HFKWHU�YHUEDDVG�RS�QDDU�]LMQ�
KXLVKRXGHOLMNH�HQ�JHsPDQFLSHHUGH�URO�LQ�]LMQ�JH]LQ��
�
:DDU�EHLGHQ�WHJHQDDQ�]LMQ�JHORSHQ�]LMQ�GH�YRRURRUGHOHQ�GLH�GH�1HGHUODQGHUV�
KHEEHQ�RYHU�LHGHUHHQ�PHW�HHQ�DQGHUH�KXLGVNOHXU�HQ�RI�GXLGHOLMNH�EXLWHQODQGVH�
DINRPVW��=R�ZHUGHQ�3DXO�HQ�(PDQXHO�PHHU�GDQ�HHQV�YRRU�HHQ�VFKRRQPDNHU�
JHKRXGHQ��3DXO�KDG�LQPLGGHOV�JHOHHUG�GDW�RS�HHQ�VXEWLHOH�PDQLHU�WH�SDUHUHQ��
´-D��LN�ZDV�RRLW�VFKRRQPDNHU��PDDU�QX�KHE�LN�SURPRWLH�JHPDDNW�HQ�ZHUN�LN�DOV�
EHOHLGVPHGHZHUNHU�ELM�GH�3URYLQFLH�=XLG�+ROODQG�µ���+HODDV�PRHWHQ�]LM�]LFK�
UHJHOPDWLJ�YHUZHUHQ�WHJHQ�RSHQOLMNH�RI�RQGHUKXLGVH�YRUPHQ�YDQ�UDFLVPH��=LM�
KHUNHQQHQ�GH�WHUP�¶WZHHGHUDQJV�EXUJHU·��PDDU�KHEEHQ�JHOHHUG�²�LHGHU�RS�KXQ�
HLJHQ�PDQLHU�²�]LFK�KLHU�WHJHQ�WH�EHVFKHUPHQ���
�
3DXO�HQ�(PDQXHO�]LMQ�DFWLHI�LQ�GH�SROLWLHN�HQ�YRHOHQ�]LFK�GDDULQ�QDXZ�EHWURNNHQ�
PHW�KXQ�ODQGJHQRWHQ�HQ���RI�ORWJHQRWHQ��=R�NRP�MH�ZHO�KHUKDDOGHOLMN�LQ�HHQ�
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VSDJDDW�WHUHFKW�DOV�MH�SROLWLHN�RYHUVWLMJHQG�EH]LJ�ZLOW�]LMQ��Je gekleurde 
achterban neemt je dan kwalijk dat je jezelf veeleer beschouwt als Nederlands 
YRONVvertegenwoordiger dan als belangenbehartiger van die achterban��'H�SROLWLHN�
ZDV�LQ�KXQ�WKXLVODQG�GH�UHGHQ�RP�WH�YOXFKWHQ��$OV�PHQVHQ�MH�YUDJHQ�VWHOGHQ�GDQ�
ZLVW�MH�GDW�]LM�YDQ�GH�JHKHLPH�SROLWLH�ZDUHQ��+RH�DQGHUV�LV�GH�VLWXDWLH�LQ�
1HGHUODQG��'H�PHQVHQ�]LMQ�RSHQ�HQ�VWHOOHQ�RSUHFKWH�YUDJHQ��7RFK�ZDV�KHW�YRRU�
3DXO�PRHLOLMN�RP�]LMQ�YHUWURXZHQ�]RPDDU�DDQ�HHQ�YUHHPGH�WH�VFKHQNHQ��+LM�VWHOW�
GDW�GH�PHQVHQ�GLH�KHP�GDDGZHUNHOLMN�KHEEHQ�JHKROSHQ�HQ�HFKW�RP�KHP�JHYHQ�
YRRUDO�YDQ�FKULVWHOLMNH�RULJLQH�ZDUHQ���
�
7RFK�EOLMIW�GH�GDJHOLMNVH�RQWPRHWLQJ��]RZHO�OHWWHUOLMN�DOV�ILJXXUOLMN��PHW�
1HGHUODQG��HUV��HHQ�JHYHFKW��+RH�EOLMI�MH�WURXZ�DDQ�MH]HOI�HQ�NXQ�MH�
GDDGZHUNHOLMN�]LMQ�GLH�MH�EHQW"�:DW�DGRSWHHU�MH�YDQXLW�HHQ�DQGHUH�FXOWXXU�HQ�SDV�
MH�LQ�MH�OHYHQ�LQ"�,Q�GH�GLVFXVVLH�]LMQ�ZH�XLWHUDDUG�LQ�GH�EHVORWHQKHLG�YDQ�GH�
KXLVNDPHU�KLHU�GLHSHU�RS�LQJHJDDQ��'H�YHUKDOHQ�RYHU�GH�WRFKW�YDQXLW�.DPHURHQ�
HQ�&RQJR�QDDU�1HGHUODQG�]LMQ�QRJ�QLHW�EHVSURNHQ��+HW�LV�ZHO�EHNHQG�GDW�KHW�LQ�
EHLGH�JHYDOOHQ�HHQ�KHHO�ODQJH�HQ�]ZDUH�WRFKW�LV�JHZHHVW��:HOOLFKW�]XOOHQ�ZLM�LQ�
HHQ�YROJHQGH�RQWPRHWLQJ�KLHU�PHHU�RYHU�KRUHQ��
�
3DXO�VORRW�GH�DYRQG�DI�PHW�HHQ�VSUHHNZRRUG�XLW�]LMQ�ODQG�GDW�KHP�KHHO�YHHO�VWHXQ�
KHHIW�JHJHYHQ��
�

-H�EHQW�ZDW�MH�]HJW�WH�]LMQ�
PDDU�MH�EHQW�RRN�ZDW�DQGHUHQ�GHQNHQ�GDW�MH�EHQW�

�
�

(HQ�UHLVYHUVODJ�XLW�(J\SWH�
�

)HLMH�'XLP�
�
,Q�RQ]H�JHPHHQWH�GUDJHQ�ZH�QX�DO�HHQ�WLMGMH�ELM�DDQ�KHW�ZHUN�YDQ�������LQ�
(J\SWH��������LV�GH�GLDFRQDOH�WDN�YDQ�GH�.RSWLVFK�2UWKRGR[H�.HUN�DOGDDU��'H�
SURMHFWHQ�YDQ�������KHEEHQ�LQ�QRYHPEHU�EH]RHN�JHKDG�YDQ�HHQ�JURHS�
YHUWHJHQZRRUGLJHUV�YDQ�EXLWHQODQGVH�VXEVLGLHYHUVWUHNNHUV��8LW�1HGHUODQG�ZDV�
)HLMH�'XLP�YDQ�.HUN�LQ�$FWLH�GDDUELM��+LM�ZDV�RQGHU�GH�LQGUXN�YDQ�GH�YRRUWJDQJ�
YDQ�GH�SURMHFWHQ�LQ�GH�GRUSHQ��+HW�RQGHUVWDDQGH�LV�HHQ�GHHO�YDQ�]LMQ�UHLVYHUVODJ��
�
2PYDQJ�YDQ�KHW�SURMHFW�
������EHGLHQW�RQJHYHHU�GHUWLJ�JHPHHQVFKDSSHQ�WHJHOLMN��'LH�GHUWLJ�
JHPHHQVFKDSSHQ�]LMQ�YHUVSUHLG�GRRU�KHHO�(J\SWH��'H�PHHVWH�EHYLQGHQ�]LFK�LQ�GH�
PLQGHU�RQWZLNNHOGH�]XLGHOLMNH�KHOIW�YDQ�(J\SWH��1D�HHQ�WUDMHFW�YDQ�YLHU�WRW�]HV�
MDDU�LV�HHQ�RQWZLNNHOLQJVFRPLWp�]HOIVWDQGLJ��HQ�VWDDNW�������KDDU�UHFKWVWUHHNVH�
EHPRHLHQLV��'H�FRPLWpV�JDDQ�]HOI�YHUGHU�HQ�URHSHQ�GH�KXOS�YDQ�������LQ�ZDQQHHU�
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]H�GDDU�EHKRHIWH�DDQ�KHEEHQ��'LW�JHHIW�������GH�UXLPWH�RP�PHW�QLHXZH�
JHPHHQVFKDSSHQ�WH�JDDQ�ZHUNHQ���
�
(HQ�NLMNMH�LQ�GH�GRUSHQ�
'H�PHHVWH�GRUSHQ�OLJJHQ�DDQ�GH�UDQG�YDQ�KHW�YUXFKWEDUH��EHYORHLGH�JHELHG�YDQ�
GH�1LMO�WHJHQ�GH�ZRHVWLMQ�DDQ��*H]LQQHQ�YHUGLHQHQ�JHOG�GRRU�GH�YHUNRRS�YDQ�
ODQGERXZSURGXFWHQ�RI�]H�]LMQ�DOV�DUEHLGHUV�LQ�GLHQVW�YDQ�ODQGHLJHQDUHQ��9HHO�
KXL]HQ�]LMQ�PHW�OHHP�RSJHERXZG��GH�UHVW�������PHW�EDNVWHHQ��*HHQ�SODYHLVHO�RS�
GH�VWUDWHQ��2QGDQNV�GH�DUPRHGH�ZHO�YDDN�PHHUGHUH�ZRRQODJHQ���
6DPHQ�OHYHQ�RI�ZRQHQ�PHW�GLHUHQ�LQ�HHQ�ZRQLQJ�GLH�ZLM�HHQ�VWDO�]RXGHQ�QRHPHQ��
LV�JHHQ�XLW]RQGHULQJ��+\JLsQH�LV�YHU�WH�]RHNHQ��ODWULQHV�]LMQ�HU�PHHVWDO�QLHW��
6WURPHQG�ZDWHU�QLHW�DOWLMG��9UHHPG�JHQRHJ�LV�HU�ZHO�YDDN�HOHNWULFLWHLW��(U�]LMQ�
ZDW�PLQLZLQNHOWMHV��HU�LV�HHQ�PRVNHH�HQ�YDDN�LV�HU�RRN�HHQ�NHUN��PHHVWDO�yI�HHQ�
2UWKRGR[H��RI�HHQ�(YDQJHOLVFK�3UHVE\WHULDDQVH���5XLP�HHQ�GHUGH�YDQ�GH�
EHYRONLQJ�OHHIW�RQGHU�GH�DUPRHGHJUHQV�YDQ�WZLQWLJ�HXUR�SHU�PDDQG���
�
'H�SUREOHPHQ�OLJJHQ�KLHU�RRN�DQGHUV�GDQ�LQ�GH�VWDG��2QWZLNNHOLQJ�LV�H[WUD�
PRHLOLMN�RPGDW�GLHJHQHQ�GLH�HHQ�SLRQLHUVPHQWDOLWHLW�KHEEHQ�YDDN�DO�YHUWURNNHQ�
]LMQ��GH�PLJUDWLH�YDQ�GRUSVEHZRQHUV�XLW�KHW�]XLGHQ�QDDU�&DwUR�LV�HQRUP����
(U�LV�ZHO�YHHO�SRWHQWLH�RQGHU�GH�YURXZHQ��PDDU�KXQ�SRVLWLH�LV�ELM�DDQYDQJ�YDQ�KHW�
SURMHFW�YDDN�VOHFKW��=H�NXQQHQ�]LFK�YDQDI�KXQ�SXEHUWHLW�QLHW�PHHU�YULM�EHZHJHQ��
JDDQ�YDDN�QLHW�RI�QDXZHOLMNV�QDDU�VFKRRO��PHHVWDO�ELMQD�RI�JHKHHO�DQDOIDEHHW���
ZRUGHQ�YDDN�RS�]HHU�MRQJH�OHHIWLMG�XLWJHKXZHOLMNW��HQ�RQGHUJDDQ�YULMZHO�DOOHPDDO�
GH�JHEUXLNHOLMNH�YURXZHQEHVQLMGHQLV��6FKRRQPRHGHUV�ELM�ZLH�MRQJJHKXZGHQ�LQ�
KXLV�]LMQ��KHEEHQ�KHW�DO�KHOHPDDO�QLHW�JUDDJ�GDW�GH�MRQJH�HFKWJHQRWH�KXQ�]RRQ�
QDDU�GH�NURRQ�]RX�VWHNHQ���
�
+HW�ZRUGW�SDV�ZDW�PHW�HHQ�MRQJJHKXZGH�DOV�]H�NLQGHUHQ��]RQHQ��ZHHW�WH�EDUHQ�
YRRU�GH�IDPLOLH��+HW�LV�GDDURP�QLHW�JHPDNNHOLMN�RP�MRQJH�YURXZHQ�ELM�GH�
SURJUDPPD·V�YDQ�������WH�EHWUHNNHQ��0DDU�]RQGHU�GH�EHWURNNHQKHLG�YDQ�GH]H�
YURXZHQ�EHJLQW�������HU�QLHW�DDQ��=H�ZHUNHQ�LQ�KHW�EHJLQ�GDDURP�HUJ�KDUG�RP�KHW�
YHUWURXZHQ�WH�ZLQQHQ��(Q�ZDW�LN�HU�YDQ�JH]LHQ�KHE��OXNW�]H�GDW�]HHU�JRHG��'DW�
NRPW�RRN�RPGDW�GH�GRUSVEHZRQHUV�KRH�GDQ�RRN�YRRUXLW�ZLOOHQ��=H�]LMQ�XLW�RS�
QLHXZH�LGHHsQ�HQ�JH]LFKWVSXQWHQ��=H�ZLOOHQ�YRRUXLW�ZDQW�]H�]LMQ�KHW�XLW]LFKWOR]H�
OHYHQ�]DW��=H�KHEEHQ�KHW�LGHH�GDW�KHW�RRN�EHWHU�NDQ�HQ�GDW�]LM�EHWHU�NXQQHQ��GDW�
LV�HHQ�JRHGH�EDVLV��
�
:H�EH]RFKWHQ�KHW�GRUS�+DJHU��ZDDU�������LQ������PHW�HHQ�SURJUDPPD�ZLO�JDDQ�
EHJLQQHQ��'H�RYHUKHLG�]RUJW�HU�YRRU�ZDWHU������YDQ�GH�KXL]HQ���HOHNWULFLWHLW������
YDQ�GH�KXL]HQ���EHHUSXWODWULQHV��ZDW�RQGHUZLMV��
�PDDU�VOHFKWV�����NDQ�OH]HQ�HQ�VFKULMYHQ���HU�LV�HHQ�SRVWDJHQWVFKDSMH��HHQ�
JH]RQGKHLGVSRVW��HQ�HHQ�ODQGERXZFR|SHUDWLH�LQ�KHW�EXXUGRUS��(U�ZRQHQ�����
IDPLOLHV������FKULVWHOLMNH�HQ����PRVOLP�IDPLOLHV��'H�JURQG�ZDDURS�GH�KXL]HQ�VWDDQ�
LV�YDQ�GH�RYHUKHLG��GH�PHHVWH�PHQVHQ�]LMQ�ERHUHQNQHFKWHQ��,Q�KHW�GRUS�0DUDFQH��
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ZDDU�RRN�LQ������PHW�HHQ�SURJUDPPD�ZRUGW�EHJRQQHQ�YLQGHQ�ZH�KHW]HOIGH�
EHHOG��'H�YHUVFKLOOHQ�]LWWHQ�LQ�GH�DDQWDOYHUKRXGLQJHQ������IDPLOLHV��GH�KHOIW�
PRVOLPV�HQ�GH�KHOIW�FKULVWHQHQ���
�
'H�VLWXDWLH�ZDV�KHHO�DQGHUV�LQ�+DZDZLVK��ZDDU�ZH�ZHUGHQ�RQWYDQJHQ�PHW�
GDQVMHV�HQ�HHQ�WRQHHOVSHO�GRRU�NLQGHUHQ�RYHU�KHE]XFKW��JHYROJG�GRRU�HHQ�
SRZHUSRLQW�SUHVHQWDWLH�RYHU�ZDW�HU�LQ�KHW�GRUS�GH�ODDWVWH�MDUHQ�DOOHPDDO�ZDV�
EHUHLNW��'H�HLJHQ�FRPSXWHU�HQ�GH�JHOHHQGH�EHDPHU�RQGHUVWUHHSWH�KHW�pODQ�ZDDU�
GH�GRUSHOLQJHQ�PHH�DDQ�GH�VODJ�JLQJHQ��1DWXXUOLMN��GH�WHFKQLHN�JLQJ�QLHW�
JHZHOGLJ�HQ�HONH�GLD�VWRQG�YRO�PHW��$UDELVFKH��WHNVW��PDDU�WRFK��+HW�JDI�HHQ�
YROOHGLJ�EHHOG�RYHU�ZDW�KHW�GRUS�DOOHPDDO�VLQGV������KDG�EHUHLNW��(Q�KHW�ZDV�QRJ�
OHXN�RRN��KRHZHO�ZH�DDQ�KHW�HLQGH�YDQ�GH�GDJ�ZHO�ZDW�JDDU�ZDUHQ��HQ�QLHW�]R�HUJ�
PHHU�WRHNZDPHQ�DDQ�VSLWVH�YUDJHQ��
�
'H�YROJHQGH�GDJ�EH]RFKWHQ�ZH�7XZDUD�ZDDU�������LQ������PHW�KDDU�SURJUDPPD�LV�
JHVWDUW��$DQYDQNHOLMN�PRHVW�HU�YHHO�ZHHUVWDQG�ZRUGHQ�RYHUZRQQHQ��PDDU�
XLWHLQGHOLMN�NRQ�HU�LQ�MXQL������HFKW�YDQ�VWDUW�JHJDDQ�ZRUGHQ��,QPLGGHOV�KHEEHQ�
]H�DO�HHQ�DVVRFLDWLH�LQ�RSULFKWLQJ��ZDFKW�RS�JURHQ�OLFKW�YDQ�GH�RYHUKHLG���'DW�LV�
RS�]LFK�DO�HHQ�RYHUZLQQLQJ��ZDQW�ELM�GH�VWDUW�KDGGHQ�GH�LQZRQHUV�YDQ�7XZDUD�
HLJHQOLMN�KHOHPDDO�JHHQ�UHODWLHV�PHW�RYHUKHLGVGLHQVWHQ��1LHPDQG�KDG�
ELMYRRUEHHOG�HHQ�LGHQWLWHLWVEHZLMV��HQ�QLHPDQG�EUDFKW�GDQ�RRN�ELM�YHUNLH]LQJHQ�
]LMQ�RI�KDDU�VWHP�XLW��2QGHUZLMV�HQ�VFKROLQJ�YRQGHQ�]H�QLHW�LQWHUHVVDQW��=H�
KDGGHQ�RRN�JHHQ�LGHH�YDQ�ZDW�HHQ�RUJDQLVDWLH�LV�RI�ZDW�GLH�GRHW���
'DW�EHJLQW�QX�DOOHPDDO�WH�YHUDQGHUHQ��0HW�]LFKWEDDU�SOH]LHU�HQ�WURWV�YHUWHOOHQ�]H�
EHXUWHOLQJV�DDQ�GH�KDQG�YDQ�IODS�RYHUV�ZDDU�]H�PHH�EH]LJ�]LMQ��:HO�]LMQ�KHW�
DOOHPDDO�PDQQHQ�GLH�KHW�ZRRUG�QHPHQ��0DDU�DOV�ZRUGW�GXLGHOLMN�JHPDDNW�GDW�ZH�
RRN�YURXZHQ�ZLOOHQ�KRUHQ��GDQ�JHEHXUW�GDW�RRN��HQ�SLWWLJ��
�
+HW�EH]RHN�DDQ�1DJ�HO�6HN�ZDV�KHW�KRRJWHSXQW��'DDU�KDGGHQ�]H�RS�IODS�RYHUV�
GRRU�GH�KHOH�UXLPWH�DDQ�GH�PXXU�RSJHKDQJHQ�LQ�KRHYHUUH�GH�JHPHHQVFKDS�GRRU�
KHW�SURMHFW�ZDV�YHUDQGHUG��+HW�ZHUN�YDQ�������ZDV�KLHU�YRULJ�MDDU�DIJHVORWHQ��
PDDU�KHW�ZDV�GXLGHOLMN�GDW�GH�SURJUDPPD·V�JHZRRQ�GRRU�ZHUGHQ�RQWZLNNHOG��(HQ�
YRRUEHHOG��WRHQ�KHW�ZHUN�KLHU�LQ������EHJRQ�ZHUG������YDQ�GH�PHLVMHV�EHVQHGHQ��
1X�ZDV�GDW�QRJ�PDDU�����HQ�]H�ZDUHQ�YDVW�YDQ�SODQ�RP�GDW�SHUFHQWDJH�YHUGHU�
RPODDJ�WH�EUHQJHQ��WRWGDW�KHW�JHEUXLN�JHZRRQ�ZDV�YHUGZHQHQ��'H�ELMOHVVHQ�YRRU�
GH�NLQGHUHQ�KDGGHQ�KHW�VODJLQJVSHUFHQWDJH�YRRU�KHW�ODJHU�RQGHUZLMV�YDQ�����QDDU�
����RPKRRJ�JHVWXZG���
�
=H�EHKHUHQ�JH]DPHQOLMN�HHQ�PLFUREXV�GLH�GH�LQNRPVWHQ�PRHW�JHQHUHUHQ�RP�GH�
NRVWHQ�YDQ�KHW�SURMHFW�WH�EOLMYHQ�GUDJHQ���
$QGHUH�GRUSHQ�JHQLHWHQ�PHH��HQ�]H�KHEEHQ�HUJ�NXQQHQ�KHOSHQ�RP�GH�
DDQYDQNHOLMNH�ZHHUVWDQG�WHJHQ�KHW�SURJUDPPD�ELM�RXGHUHQ�LQ�7XZDUD�ZHJ�WH�
QHPHQ���
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(U�LV�HHQ�VFDOD�DDQ�PLFURNUHGLHWHQ�YLD�KHW�UHYROYLQJ�IXQG�GDW�GDDUYRRU�ZHUG�
LQJHULFKW��/HQLQJHQ�YDULsUHQ�YDQ�����WRW������(J\SWLVFKH�SRQG�HQ�ZRUGHQ�JRHG�
DIEHWDDOG���SOP����HQ�����HXUR��UHG���
2SYDOOHQG�JURRW�JHYRHO�YDQ�HLJHQDDUVFKDS�
'H�VWDI�YHUWHOW�KRH�GH�PHQVHQ�ODQJ]DDP�ERYHQ�KXQ�PLQGHUZDDUGLJKHLGVJHYRHOHQV�
XLW�VWLMJHQ��+HW�LV�LQGHUGDDG�RSYDOOHQG�KRH�]H�GH�SURJUDPPD·V�YDQ�������DOV�KXQ�
HLJHQ�SURJUDPPD·V�]LHQ��'H�WURWV��GH�HLJHQZDDUGH��KHW�HQWKRXVLDVPH�HQ�GH�ZLO�
RP�DOV�GRUS�RI�ZLMN�LHWV�WH�EHUHLNHQ��VSULQJW�HU�DI���
0HLVMHV�HQ�MRQJH�YURXZHQ�GLH�LQ�GH]H�FXOWXXU�HLJHQOLMN�DOWLMG�KXQ�PRQG�KRXGHQ�HQ�
YDDN�QLHW�RI�QDXZHOLMNV�RSOHLGLQJ�KHEEHQ�JHQRWHQ��VSUHNHQ�LQ�KHW�RSHQEDDU��HQ�
]H�GRHQ�KHW�PHW�RYHUWXLJLQJ��'H�YHUDQWZRRUGHOLMNHQ�LQ�GH�GRUSHQ��OHGHQ�YDQ�GH�
RQWZLNNHOLQJVFRPLWpV��ODWHU�RP�JH]HW�LQ�GRRU�GH�RYHUKHLG�HUNHQGH�DVVRFLDWLHV��
SUHVHQWHUHQ�]LFK]HOI�HQ�KXQ�DFWLYLWHLWHQ�GDW�KHW�HHQ�OLHYH�OXVW�LV��HQ�]H�ZHWHQ�
ZDDU�]H�KHW�RYHU�KHEEHQ��*HHQ�YUDDJ�EOLMIW�RQEHDQWZRRUG�HQ�JHHQ�DQWZRRUG�LV�
RQEHYUHGLJHQG��:RQGHUOLMN��]R�PDDN�MH�KHW�QLHW�YDDN�PHH��
�
�

.HUN�LQ�DFWLH�
�

QDPHQV�GH�GLDFRQLH���
-RV�GH�%RHU�����������

6RPV�OLMNW�PLMQ�NDVW�ZHO�HHQ�XLWGUDJHULM��5RPPHO��GDDU�KRXG�LN�QLHW�YDQ��0DDU�
PLMQ�NDVW�OLJW�JHYXOG�PHW�GR]HQ�SRVW]HJHOV��HHQ�JURWH�WDV�PHW�PRELHOWMHV�HQ�
KRSHQ�DQVLFKWNDDUWHQ�PXQWHQ���'DDU�EHQ�LN�ZHO�EOLM�PHH���
9DDN�ZRUG�LN�DDQJHVSURNHQ�QD�GH�GLHQVW�RI�]R�PDDU�RS�VWUDDW��6SDUHQ�MXOOLH�QRJ"��
�
-D�ZLM�JDDQ�GRRU��6SDDUW�X�QRJ�PHH"�:DW�NXQW�X�VSDUHQ��
2QEHVFKDGLJGH�SRVW]HJHOV��PRELHOWMHV��RQEHVFKDGLJGH�DQVLFKWNDDUWHQ��PHW�RI�
]RQGHU�SRVW]HJHO��IRUPDDW���[����HQ����[����FP��GXEEHOH�NDDUWHQ�PHW�
DIEHHOGLQJHQ�YDQ�E�Y��$QWRQ�3LHFN�HQ�5LHQ�3RRUWYOLHW���DQGHUH�GXEEHOH�NDDUWHQ�
]LMQ�RQEUXLNEDDU���RXGH�PXQWHQ�
$OOHV�NXQW�X�LQOHYHUHQ�ELM�GH�GLDNHQHQ�YDQ�GH�3URWHVWDQWVH�JHPHHQWH��=LM�]XOOHQ�
RRN�GDQ�ZHHU�]RUJGUDJHQ�YRRU�GRRU]HQGLQJ�QDDU�.HUN�LQ�DFWLH��

�
�



� ��

.LQGHUSDJLQD�
�

�
�
+RL�DOOHPDDO��
'H�DIJHORSHQ�ZHNHQ�]LMQ�ZH�LQ�GH�NLQGHUQHYHQGLHQVW�EH]LJ�JHZHHVW�PHW�KHW�
ERXZHQ�YDQ�HHQ�VWDGVPXXU��1DDU�DDQOHLGLQJ�YDQ�1HKHPLD�KHEEHQ�ZH�GH�VWDG�YDQ�
RQ]H�GURPHQ�JHERXZG��=RLHWV�GRH�MH�QLHW�DOOHHQ��PDDU�PHW�HONDDU��6DPHQ�NLMNHQ�
ZH�GDQ�RRN�YHUZDFKWLQJVYRO�QDDU�ZDW�KHW�UHVXOWDDW�]DO�]LMQ��1HW�DOV�ZH�YRO�
YHUZDFKWLQJ�XLWNLMNHQ�QDDU�3DVHQ��
*URHWMHV���0DUJMH��
�
1LHQNH�EHNLMNW�KHW�PRRLH�GRRVMH�YDQ�DOOH�NDQWHQ��
´:HHW�MLM��KRH�MH�KHW�RSHQ�NDQ�PDNHQ"µ��YUDDJW�-DFNL�RQJHGXOGLJ��
´.DOP�DDQ��/DDW�·U�HYHQ�UXVWLJ�NLMNHQ��+HW�NDQ�ZHO�HYHQ�GXUHQ�YRRUGDW��KHW�RSHQ�
LV�µ�UHDJHHUW�5HQDWH��0DDU�QRJ�YRRU�5HQDWH�LV�XLWJHVSURNHQ��KHHIW�1LHQNH�KHW�
GRRVMH�DO�RSHQ��9HUEDDVG�NLMNHQ�-DFNL�HQ�5HQDWH�KDDU�DDQ��
1LHQNH�JULQQLNW��
´0LMQ�RPD�KDG�QHW�]R�GRRVMH��(U�]LW�HHQ�ELM]RQGHUH�VOXLWLQJ�RS��2S�GH]H�PDQLHU�
PDNHQ�]H�WHJHQZRRUGLJ�GH�VOXLWLQJHQ�QLHW�PHHU�µ�
1LHXZVJLHULJ�NLMNHQ�GH�PHLGHQ�LQ�KHW�GRRVMH��(U�]LW�HHQ�VWXNMH�SDDUV�IOXZHOHQ�VWRI�
LQ��5HQDWH�YLVW�KHW�VWXNMH�VWRI�XLW�KHW�GRRVMH���
2S�GH�ERGHP�OLJW�HHQ��VRRUW�VLHUDDG��+HW�LV�HHQ�NUXLVMH�YDQ�RQJHYHHU����
FHQWLPHWHU�HQ�]LHW�HHQ�EHHWMH�YLHV�HQ�GRI�XLW��
-DFNL�WUHNW�HHQ�YLHV�JH]LFKW��*HHQ�VFKDW��JHHQ�JHKHLP]LQQLJH�EULHI��PDDU�HHQ�YLHV�
RXG�NUXLVMH��
µ,V�GDW�DOOHV"µ�PRPSHOW�]H�]DFKWMHV��
�
´,N�YLQG�KHW�ZHO�PRRL��9ROJHQV�PLM�LV�KHW�DQWLHN�µ�]HJW�5HQDWH�HQ�SDNW�KHW�NUXLVMH�
RP�QRJ�KHW�HHQV�JRHG�WH�EHNLMNHQ��
´$OV�ZH�KHW�QX�HHQV�RSSRHWVHQ��0LVVFKLHQ�ZRUGW�KHW�KHHO�PRRL�HQ�LV�KHW�KHHO�YHHO�
ZDDUG�µ��YHUYROJW�5HQDWH��
µ0RHW�KHW�QLHW�WHUXJ�QDDU�GH�HLJHQDDU"�:DDU�]HLGHQ�MXOOLH��GDW�MXOOLH�KHW�GRRVMH�
JHYRQGHQ�KDGGHQ"µ�
5HQDWH�HQ�-DFNL�YHUWHOOHQ�RYHU�KHW�ERXZWHUUHLQ�ZDDU�]H�KHW�GRRVMH�KHEEHQ�
JHYRQGHQ��
´+HW�]DO�QRJ�ODVWLJ�ZRUGHQ�GH�HLJHQDDU�RS�WH�VSRUHQ�µ�]HJW�1LHQNH�SHLQ]HQG�
QDGDW�]H�KHW�YHUKDDO�KHHIW�DDQJHKRRUG��´$OV�ZH�KHW�HHUVW�RSSRHWVHQ�NXQQHQ�ZH�
GDDUQD�DOWLMG�SUREHUHQ�DFKWHU�GH�HLJHQDDU�WH�NRPHQ�µ�
�
5HQDWH�]LW�DDQ�GH�WDIHO��+HW�NUXLVMH�LV�KHOHPDDO�VFKRRQJHSRHWVW��+HW�LV�YDQ�]LOYHU�
HQ�JOLPW�PRRL��=H�OHJW�KHW�NUXLVMH�RS�GH�WDIHO�HQ�UXLPW�GH�SRHWVVSXOOHQ�RS��=H�
ZDVW�KDDU�KDQGHQ�HQ�ORRSW�QDDU�GH�WDIHO���
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=H�EHNLMNW�KHW�NUXLVMH�YDQ�DOOH�NDQWHQ��2QGHUDDQ�RQWGHNW�]H�SORWVHOLQJ�GH�OHWWHUV�
&�.��+DDU�EURHU�NRPW�GH�NDPHU�LQ��
´.HQ�MLM�LHPDQG��KLHU�LQ�GH�EXXUW�PHW�GH�LQLWLDOHQ�&�.�"µ�YUDDJW�]H�KHP��
+DDU�EURHU�JULQQLNW�HQ�]HJW�YHUYROJHQV�µ-D]HNHU��WZHH��RI�HLJHQOLMN�ppQ�SHUVRRQ��
'H�HQH�ZRRQW�LQ�PLMQ�VWULSERHN��'H�DQGHU�LQ�SDSSD�]LMQ�NDVW�µ�
´:DW�EHGRHOW�KLM�QX�ZHHU�µ�GHQNW�5HQDWH�OLFKW�JHwUULWHHUG��
´&ODUN�.HQW��RI�WH�ZHO�6XSHUPDQ�HQ�&DOYLQ�.OHLQ��KHW�PHUN�YDQ�VRPPLJH�YDQ�SD�
]·Q�RQGHUEURHNHQ�µ�SURHVW�KDDU�EURHU�XLW��
´$FK�PDQ��EDUVW�µ�
´9DO�]HOI�LQ�GXL]HQG�VWXNMHV�µ�UHDJHHUW�KDDU�EURHU��
.ZDDG�JRRLW�5HQDWH�KHW�NUXLVMH�ULFKWLQJ�KDDU�EURHU��PDDU�GLH�GXLNW�QHW�RS�WLMG�
ZHJ��ZDDUGRRU�KHW�WHJHQ�GH�PXXU�DDQNRPW�HQ�VWXN�RS�GH�JURQG�YDOW��5HQDWH�UHQW�
QDDU�KHW�NUXLVMH�WRH�HQ�UDDSW��ppQ�YDQ�GH�WZHH��VWXNNHQ�RS��=H�SUREHHUW�KDDU�
WUDQHQ�ELQQHQ�WH�KRXGHQ��+DDU�EURHU�LV�JHVFKURNNHQ�HQ�VODDW�]LMQ�DUPHQ�RP�KDDU�
KHHQ��
´0LVVFKLHQ�NXQQHQ�ZH�KHW�QRJ�PDNHQ�µ�]HJW�KLM�WURRVWHQG�HQ�SDNW�KHW�DQGHUH�
VWXN�YDQ�GH�JURQG��7HUZLMO�KLM�VWXN�RSSDNW��YDOW�HU�HHQ�RSJHUROG�VWXNMH�SDSLHU�XLW��
9HUEDDVG�NLMNHQ�]H�HONDDU�DDQ��:DW�]RX�HU�LQVWDDQ"�
�

:RUGW�YHUYROJG�
�
�

(HQ�NHUN�LV�YDQ�EOLMYHQGH�ZDDUGH��KHW�YRRUORSLJ�UHVXOWDDW�
�

QDPHQV�GH�.HUNUHQWPHHVWHUV���
�� � � � � � � � (OO\�.URHVH�

�
*UDDJ�ZLOOHQ�ZLM�X�RS�GH�KRRJWH�VWHOOHQ�YDQ�KHW�YRRUORSLJ�HLQGUHVXOWDDW�YDQ�GH�
DFWLH�.HUNEDODQV�������'H�VWDQG�LV�DOV�YROJW���(U�]LMQ�WRW�QX�WRH�����IHEUXDUL������
WRH]HJJLQJHQ�ELQQHQJHNRPHQ�PHW�HHQ�WRWDDO�WRHJH]HJG�EHGUDJ�YRRU������YDQ�½�
�����������'LW�KRXGW�LQ�HHQ�YHUKRJLQJ�YDQ�������9RRUZDDU��HHQ�PRRL�UHVXOWDDW��
0DDU««��:H�KHEEHQ�RS�]RQGDJ����MDQXDUL�����HQYHORSSHQ�XLWJHUHLNW��'DW�
EHWHNHQW�GDW�ZH�QRJ�HHQ�NOHLQH�GULHKRQGHUG�DQWZRRUGHQYHORSSHQ�PLVVHQ��
'XV�DOV�X�QRJ�HUJHQV�GH�HQYHORS�NHUNEDODQV�KHEW�OLJJHQ��GRH�DOVWXEOLHIW�YDQGDDJ�
QRJ�XZ�DQWZRRUG�RS�GH�EXV���(HQ�SRVW]HJHO�LV�QLHW�QRGLJ��ZDQW�GH�UHWRXUHQYHORS�
EHYDW�KHW�DQWZRRUGQXPPHU�YDQ�RQ]H�JHPHHQWH��
$DQ�DOOHQ�GLH�QX�KHEEHQ�WRHJH]HJG��KDUWHOLMN�GDQN��
:DQW�RRN�RQ]H�NHUN�LV�YDQ�EOLMYHQGH�ZDDUGH��
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�
%LMEHO�HQ�.RUDQ�

�
&HHV�YDQ�9HHOHQ�

XLW��¶6WURRPRSZDDUWV·�
�
(HQ�WLMGMH�JHOHGHQ�LV�GH�ZHEVLWH�ZZZ�ELMEHOHQNRUDQ�QO�JHRSHQG��
2S�GH]H�SOHN�RS�LQWHUQHW�VWDDQ�YHUKDOHQ�XLW�GH�ELMEHO�HQ�GH�NRUDQ�QDDVW�HONDDU��
+HW�PRRLH�LV��GDW�MH�JRHG�NXQW�]LHQ�KRHYHHO�YHUKDOHQ�HU�LQ�EHLGH�ERHNHQ�
YRRUNRPHQ��HQ�LQ�ZHONH�RS]LFKWHQ�]H�RS�HONDDU�OLMNHQ��
1DDVW�GH�RYHUHHQNRPVWHQ�]LMQ�HU�QDWXXUOLMN�RRN�YHUVFKLOOHQ��'DW�LV�GXLGHOLMN��GH�
ELMEHO�LV�ZHO�HHQ�EURQ�YDQ�YHUKDOHQ�YRRU�GH�NRUDQ�JHZHHVW��PDDU�GH�GLQJHQ�]LMQ�
QLHW�NODNNHORRV�RYHUJHVFKUHYHQ��
'H�ZHEVLWH�KHHIW�JHHQ�ZHWHQVFKDSSHOLMNH�SUHWHQWLHV��:DQQHHU�MH�WZHH�
JHVFKULIWHQ�QDDVW�HONDDU�OHJW�HQ�YHUJHOLMNEDUH�YHUKDOHQ�DDQWUHIW�]DO�HHQ�
ZHWHQVFKDSSHU�RJHQEOLNNHOLMN�YHHO�PHHU�ZLOOHQ�ZHWHQ��ELMYRRUEHHOG�RYHU�GH�
RRU]DDN�YDQ�GH�YHUVFKLOOHQ��,Q�GLH�]LQ�LV�GH�RS]HW�YDQ�GH�ZHEVLWH�EHSHUNW��
0DDU�GDW�LV�JHHQ�UDPS���
�
+HW�]DO�YRRU�KHHO�YHHO�PHQVHQ�HHQ�RSHQEDULQJ�]LMQ�GDW�HU��EHUKDXSW�
YHUJHOLMNEDUH�YHUKDOHQ�LQ�EHLGH�ERHNHQ�YRRUNRPHQ��
,Q�GH�VDPHQOHYLQJ�LV�HU�HHQ�GLVFXVVLH�DDQ�GH�JDQJ�RYHU�KHW�NDUDNWHU�YDQ�GH�NRUDQ��
1X�NDQ�LHGHUHHQ�]HOI�EHRRUGHOHQ�RI�GH�NRUDQ�ZHO�JHZHOGGDGLJHU�LV�GDQ�GH�ELMEHO��
'DW�EOLMNW�QRJDO�PHH�WH�YDOOHQ��2I�PLVVFKLHQ�YDOW�GH�ELMEHO�ZHO�WHJHQ��
+HW�ELMEHOYHUKDDO�RYHU�GH�YHURYHULQJ�YDQ�-HULFKR�LV�WHQPLQVWH�RRN�JHHQ�WRRQEHHOG�
YDQ�JHZHOGORRVKHLG��RP�PDDU�HHQ�YRRUEHHOG�WH�QRHPHQ��+HW�LV�GDDURP�JRHG�GH�
WZHH�ERHNHQ�PHW�HONDDU�WH�NXQQHQ�YHUJHOLMNHQ��
8LWHLQGHOLMN�]LMQ�KHW�QLHW�GH�WHNVWHQ�]HOI�GLH�EHSDOHQ�ZDW�PHQVHQ�GRHQ��PDDU�KXQ�
LQWHUSUHWDWLH�YDQ�GLH�WHNVWHQ���,HGHUH�NHWWHU�KHHIW�]LMQ�OHWWHU���ZRUGW�HU�JH]HJG��
:DQQHHU�LHPDQG�DO�HHQ�YRRURSJH]HWWH�PHQLQJ�KHHIW��NDQ�KLM�DOWLMG�ZHO�HHQ�WHNVW�
YLQGHQ�RP�]LMQ�PHQLQJ�EHYHVWLJG�WH�]LHQ��'DDURP�KHHIW�KHW�JHHQ�]LQ�WHNVWHQ�
YHUDQWZRRUGHOLMN�WH�VWHOOHQ�YRRU�KHW�JHGUDJ�YDQ�PHQVHQ��0HQVHQ�]HOI�]LMQ�
YHUDQWZRRUGHOLMN�YRRU�ZDW�]LM�GRHQ�HQ�ODWHQ��=LM�PDNHQ�YRRU�]LFK]HOI�GH�DIZHJLQJ�
ZDW�JRHG�LV�HQ�ZDW�IRXW��

�
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*HW�WKH�6SLULW��
3LQNVWHUIHVWLYDO�$PVWHUGDP������

�
'H�6FKLQNHO�

�
9DQ���WRW����PHL������YLQGW�¶*HW�WKH�6SLULW�·�SODDWV��KHW�HHUVWH�3LQNVWHUIHVWLYDO�
$PVWHUGDP��(HQ�HYHQHPHQW�YDQ�EH]LQQLQJ��NHQQLVPDNLQJ��ZDDUGHULQJ�HQ�
RQWPRHWLQJ�YDQ�DOOH�$PVWHUGDPPHUV�PHW�HONDDU��RYHU�FXOWXUHOH�HQ�UHOLJLHX]H�
JUHQ]HQ�KHHQ��
�
'H�LGHHsQ�ERUUHOHQ�DO�RS��JRVSHOIHVWLYDO��VSRUWFRPSHWLWLHV��VWDGVZDQGHOLQJHQ�
ODQJV�KLVWRULVFKH�HQ�QLHXZH�NHUNJHERXZHQ��LQWHUFXOWXUHHO�ELMEHOOH]HQ��GDQVHQ�HQ�
YLHUHQ��YULMZLOOLJHUVZHUN�LQ�GH�VWDG��VHUYH�WKH�FLW\���IHVWLYDO�YDQ�OLWXUJLVFKH�
WUDGLWLHV��DDQVOXLWHQ�ELM�$PVWHUGDP�:HUHOGERHNHQVWDG��-DDU�YDQ�GH�6DPDULWDDQ��
-DDU�YDQ�GH�,QWHUFXOWXUHOH�GLDORRJ�«��
�
.ULMJW�X�]LQ�RP�PHH�WH�GRHQ"�'DW�NDQ��
(ONH�NHUN��FKULVWHOLMNH�RUJDQLVDWLH�HQ�SHUVRRQ�NDQ�PHW�LGHHsQ�NRPHQ��]HOI�
DFWLYLWHLWHQ�RUJDQLVHUHQ�LQ�GH�3LQNVWHUZHHN��GLH�DDQPHOGHQ�HQ�]R�PHHOLIWHQ�RS�
GH�JH]DPHQOLMNH�SXEOLFLWHLW��=R�ODWHQ�NHUNHQ�]LFK�NHQQHQ�LQ�DO�KXQ�
YHHONOHXULJKHLG��
�
:LH�RUJDQLVHUHQ�KHW�HQ�KRH�EOLMIW�X�RS�GH�KRRJWH"�
+HW�SODWIRUP�3LQNVWHUIHVWLYDO�$PVWHUGDP������KHHIW�OHGHQ�XLW�DOOHUOHL�NHUNHOLMNH�
IDPLOLHV��SURWHVWDQW��URRPV�NDWKROLHN��HYDQJHOLVFK��SLQNVWHU�HQ�RRVWHUV�RUWKRGR[��
XLW�LQKHHPVH�HQ�PLJUDQWHQNHUNHQ���
�
(HQ�VWXXUJURHS�HQ�SURMHFWEXUHDX�YHUZHUNHQ�DOOH�LQSXW�WRW�HHQ�VSDQQHQG�
SURJUDPPD���
• +HW�SURMHFWEXUHDX�LV�RQGHUJHEUDFKW�ELM�'H�6FKLQNHO��WHO�����²�������������

���6FKLQNHOVWUDDW���������7;��$PVWHUGDP�HQ�ZRUGW�JHOHLG�GRRU�:LOOHPLHQ�
%RRW��

• 2S�ZZZ�SLQNVWHUIHVWLYDO�QO�ZRUGW�LQ������KHW�JURHLHQGH�SURJUDPPD�
]LFKWEDDU���

• &RUUHVSRQGHQWLHDGUHV�LV�SLQNVWHUIHVWLYDO�DPVWHUGDP#JPDLO�FRP���
�
:LOW�X�RS�GH�KRRJWH�EOLMYHQ�YRRU�XZ�NHUN��NHUNEODG��RUJDQLVDWLH��PDLO�RQV��
�
'RHO�YDQ�KHW�IHVWLYDO�
+HW�IHVWLYDO�ZLO�GH�YHHO]LMGLJH�PXOWLFXOWXUHOH�FKULVWHQJHPHHQVFKDS�YDQ�
$PVWHUGDP�GRRU�YHHOVRRUWLJH�DFWLYLWHLWHQ�HQ�YRUPHQ�LQ�FRQWDFW�EUHQJHQ�PHW�
]RYHHO�PRJHOLMN�YHUVFKLOOHQGH�$PVWHUGDPPHUV�HQ�PHW�]RYHHO�PRJHOLMN�DVSHFWHQ�
YDQ�GH�$PVWHUGDPVH�VDPHQOHYLQJ���
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+HW�ZLO�NHUNHQ�KHOSHQ�RP�PHHU�RSHQ�WH�JDDQ�HQ�RSHQ�WH�VWDDQ�QDDU�GH�VWDG�WRH��
QLHW�NHUNHOLMN�$PVWHUGDP�VWLPXOHUHQ�
�PLVVFKLHQ�KHUQLHXZG��NHQQLV�WH�PDNHQ�PHW�GH�PHQVHQ��KHW�JHGDFKWHJRHG�HQ�GH�
FXOWXUHOH�ULMNGRP�YDQ�KDDU�RXGH�HQ�QLHXZH�FKULVWHOLMNH�JHPHHQVFKDSSHQ��+HW�ZLO�
iOOH�$PVWHUGDPPHUV�VWLPXOHUHQ�JHHVW�GULIWLJ�KHW�EHVWH�WH�]RHNHQ�YRRU�GH�VWDG��
'H�$PVWHUGDPVH�FKULVWHQJHPHHQVFKDSSHQ�YRUPHQ�HHQ�]HHU�PXOWLFXOWXUHHO�
JHKHHO��KHW�JDDW�RP�]R·Q�����JHORRIVJHPHHQVFKDSSHQ�ZDDUYDQ�UXLP�GH�KHOIW�
PLJUDQWHQNHUN�LV���
�
+HW�PHUHQGHHO�YDQ�GH�]RQGDJVH�NHUNJDQJHUV�LQ�$PVWHUGDP�]LMQ�PLJUDQWHQ��
QLHXZH�$PVWHUGDPPHUV�DINRPVWLJ�XLW�YLMI�FRQWLQHQWHQ��+HW�LV�YRRU�GH]H�GLYHUVH�
JURHS�PHQVHQ��HQ�DOOH�RYHULJH�$PVWHUGDPPHUV�EHODQJULMN�RP�HONDDU�EHWHU�WH�
OHUHQ�NHQQHQ��'LW�YHUVWHUNW�KHW�RQGHUOLQJH�EHJULS�WXVVHQ�PHQVHQ�HQ�GDDUPHH�GH�
VRFLDOH�FRKHVLH�DOV�JHKHHO��+HW�YHUVWHUNW�GH�HPDQFLSDWLH�HQ�LQWHJUDWLH�YDQ�
YHUVFKLOOHQGH�JURHSHQ��HQ�KHW�GUDDJW�ELM�DDQ�KHW�KLVWRULVFK�HQ�FXOWXUHHO�YHUVWDDQ�
YDQ�GH�HLJHQ�ZRRQSODDWV��HQ�GDDUPHH�DDQ�KHW�ZRRQ��HQ�OHHISOH]LHU�DOV�
$PVWHUGDPPHU��
�
.RUWRP��KHW�IHVWLYDO�OHYHUW�HHQ�HLJHQVRRUWLJH�HQ�QRRG]DNHOLMNH�ELMGUDJH�DDQ�
VRFLDOH�FRKHVLH��HPDQFLSDWLH�HQ�RQWZLNNHOLQJ��HQ�¶JRHG�$PVWHUGDPPHUVFKDS·��
�
�
�

3&2%�.%2��
�

:LO�%DNHZHO�����������
�
2Q]H�ELMHHQNRPVW�YDQ�PDDQGDJ���IHEUXDUL�ZHUG�EH]RFKW�GRRU�WZLQWLJ�SHUVRQHQ��
,QOHLGHU�ZDV�GH�KHHU�+HQN�*ULIILRHQ�RYHU�KHW�RQGHUZHUS��'DNORRVKHLG��NHX]H�RI�
QRRGORW���'H�KHHU�*ULIILRHQ�ZHUNW�DO�PHHU�GDQ�HOI�MDDU�LQ�GH�RSYDQJ�YDQ�GDNOR]HQ�
LQ�8WUHFKW��+LHUYDQ�JDI��KLM�RQV�HHQ�ERHLHQG�YHUVODJ��2RN�RQWURHUGH�KLM�RQV�PHW�
]LMQ�EHVFKULMYLQJ�YDQ�KHW�OHYHQ�YDQ�YHOH�YDQ�GH]H�PHQVHQ��+LHUELM�VWDDQ�ZLM�QLHW�
YDDN�VWLO��,Q�PHHUGHUKHLG�LV�GDNORRVKHLG�JHHQ�NHX]H��PDDU�QRRGORW��'RRU�GLYHUVH�
RRU]DNHQ�UDNHQ�PHQVHQ�VRPV�DOOHV�LQ�KHW�OHYHQ�NZLMW�HQ�ZRUGHQ�GDQ�RQJHZLOG�
GDNORRV��
�
2Q]H�YROJHQGH�ELMHHQNRPVW�]DO�]LMQ�RS�PDDQGDJ���PDDUW�������0HYURXZ�
GUV��)HOLFH�*DXJKDQ��YRRUOLFKWHU�YDQ�GH�$UWURVH�	�5HXPD�6WLFKWLQJ�LQ�$PVWHUGDP��
]DO�GDQ�HHQ�SUHVHQWDWLH�YHU]RUJHQ�RYHU�UHXPD�HQ�DUWURVH��3ODDWV�YDQ�VDPHQNRPVW�
LV�.HUNFHQWUXP�'H�'ULH�6WURPHQ��5HQVZRXGHVWUDDW�����PHWURKDOWH�5HLJHUVERV��
$DQYDQJ�������XXU��NHUN�RSHQ�RP�������XXU��
$OOH�OHGHQ�HQ�EHODQJVWHOOHQGHQ�]LMQ�YDQ�KDUWH�XLWJHQRGLJG���
7RW�]LHQV�RS���PDDUW�
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*D�PHH�QDDU�,VUDsO�HQ�GH�3DOHVWLMQVH�JHELHGHQ�
�

.HUN�LQ�$FWLH�HQ�,&&2�
�
.HUN�LQ�$FWLH�HQ�,&&2�GDJHQ�MRQJHUHQ�XLW�RP�GH]H�]RPHU�PHW�7RJHWWKHUH�GULH�
ZHNHQ�RS�UHLV�WH�JDDQ�QDDU�,VUDsO�HQ�GH�3DOHVWLMQVH�JHELHGHQ��%HQ�MH�WXVVHQ�GH����
HQ����MDDU"�+RX�MH�YDQ�XLWGDJLQJ�HQ�RQWPRHWLQJ�PHW�DQGHUH�FXOWXUHQ"�0HOG�MH�GDQ�
YyyU����PDDUW�DDQ�YRRU�GH]H�UHLV��
�
6DODP��6KDORP�
*D�PHH�RS�RQWGHNNLQJVUHLV��PDDN�NHQQLV�PHW�HHQ�DQGHUH�FXOWXXU�HQ�GH�PHQVHQ�
GDDU��2QGHU]RHN�PHW�MH�JURHSVJHQRWHQ�WKHPD
V�DOV�YULMKHLG��YULHQGVFKDS��ZHUN�HQ�
YULMH�WLMG��7HUXJ�LQ�1HGHUODQG�YHUWHO�MH�DQGHUHQ�RYHU�MRXZ�RQWGHNNLQJVWRFKW�LQ�
,VUDsO�HQ�GH�3DOHVWLMQVH�JHELHGHQ��MH�KRXGW�SUHVHQWDWLHV�YRRU�JURHSHQ�HQ�
QDWXXUOLMN�EHGHQN�MH�RRN�FUHDWLHYH�DFWLHV�RP�JHOG�ELM�HONDDU�WH�EUHQJHQ�YRRU�
SURMHFWHQ�LQ�,VUDsO�HQ�GH�3DOHVWLMQVH�JHELHGHQ���
�
/RNDOH�ZHUNJURHS�
$OV�MH�GHHOQHHPW�ULFKW�MH�LQ�MH�GLUHFWH�RPJHYLQJ�HHQ�ZHUNJURHS�RS��'HQN�KLHUELM�
DDQ�PHQVHQ�YDQ�MH�RSOHLGLQJ��VSRUWYHUHQLJLQJ��MRQJHUHQFOXE�RI�NHUN��6DPHQ�PHW�
KHQ�RUJDQLVHHU�MH�SODDWVHOLMNH�DFWLYLWHLWHQ��
�
%HODQJULMNH�GDWD�
6HOHFWLHGDJHQ�����HQ����PDDUW��
9RRUEHUHLGLQJVZHHNHQGHQ����������PHL�HQ�������MXQL��
0HHW�	�*UHHW�����MXQL��
5HLV�����MXOL�����DXJXVWXV���ZLM]LJLQJHQ�YRRUEHKRXGHQ����
7HUXJNRPZHHNHQG��QRJ�WH�EHSDOHQ��
�
.RVWHQ�
-H�EHWDDOW�����HXUR�DOV�ELMGUDJH�DDQ�GH�UHLV��HQ�YHUEOLMIVNRVWHQ��'DDUQDDVW�
RUJDQLVHHU�MH�VDPHQ�PHW�MH�HLJHQ�ZHUNJURHS�DFWLHV�RP������HXUR�RI�PHHU�ELM�
HONDDU�WH�EUHQJHQ�YRRU�SURMHFWHQ�YDQ�,&&2�HQ�.HUN�LQ�$FWLH�LQ�,VUDsO�HQ�GH�
3DOHVWLMQVH�JHELHGHQ��1DWXXUOLMN�RQGHUVWHXQHQ�GH�PHQVHQ�YDQ�7RJHWWKHUH�MRX�
KLHUELM��
�
'HHOQDPH��0HOG�MH�YyyU����PDDUW������DDQ�RS�ZZZ�WRJHWWKHUH�QO��
RI�EHO���������������
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���$EUL��
�

+HQN�GH�%RHU�
�
$EUL�LV�)UDQV�YRRU�¶VFKXLOSODDWV·��(HQ�DEUL�LV�RRN�HHQ�EXVKRNMH���9RRUGDW�GH�UHLV�
EHJLQW�VWD�MH�WH�ZDFKWHQ�LQ�HHQ�DEUL��HHQ�VFKXLOSODDWV�WHJHQ�ZHHU�HQ�ZLQG��,Q�HHQ�
DEUL�VWD�MH�VWLO��,Q�HHQ�DEUL�NRP�MH�HYHQ�WRW�MH]HOI���
7RW�MH�¶]LMQ·��-H�PRHW�]LMQ�HQ�MH�ZLOW�]LMQ��PDDU�MH�EHQW�GLH�MH�EHQW��
�
,N�EHQ�GLH�,N�EHQ��:LM�]LMQ�QLHW�ZLH�ZLM�]LMQ��:H�VWHOOHQ�YUDJHQ�HQ�ZLOOHQ�
DQWZRRUGHQ���
(HQ�DEUL�LV�HHQ�SOHN�ZDDU�PHQVHQ�QDDU�DQWZRRUGHQ�NXQQHQ�]RHNHQ�RS�
SHUVRRQOLMNH�YUDJHQ�RYHU�JHORRI�HQ�OHYHQ���
,Q������EHJRQQHQ�'U��)UDQFLV�HQ�(GLWK�6FKDHIIHU�LQ�KHW�=ZLWVHUVH�EHUJGRUSMH�
+XpPR]�KXQ�KXLV�RSHQ�WH�]HWWHQ�YRRU�HHQ�LHGHU�GLH�]RFKW�QDDU�HHUOLMNH�
DQWZRRUGHQ�RS�HHUOLMNH�YUDJHQ��
/DWHQ�ZH�HHQ�KRHNMH�YULMPDNHQ�YRRU�NOHLQH�HQ�JURWH�YUDJHQ��(HQ�VFKXLOKRHN�ZDDU�
ZH�WRW�RQV]HOI�NRPHQ��(YHQ�VWLO�VWDDQ��(Q�GDQ�RS�UHLV��$X�UHYRLU��
�
�
�

-H]XV�DOV�VSLHJHO�"�
�

3DVWRU�*HUVRQ��GUXJVSDVWRU�
�
+RH�MH�KHW�GUDDLW�RI�NHHUW��RI�MH�JHORYLJ�EHQW�RI�QLHW��ZH�KHEEHQ�DOOHPDDO�HHQ�

EHHOG
�YDQ�ZLH�-H]XV�LV��9RRU�GH�HHQ�LV�KLM�HHQ�YRRUEHHOG�RP�QDDU�WH�OHYHQ��YRRU�
HHQ�DQGHU��LHPDQG�PHW�ZLH�LN�QLNV�WH�PDNHQ�ZLO�KHEEHQ��
'DDU�KDGGHQ�ZH�KHW�ODDWVW�LQ�GH�&U\SWH�PHW�HONDDU�RYHU��:H�OD]HQ�XLW�GH�ELMEHO�
0DUFXV�����������-H]XV�YUDDJW�DDQ�]LMQ�YROJHOLQJHQ��:LH�]HJJHQ�GH�PHQVHQ�GDW�LN�
EHQ"���-H]XV�ZDV�WRHQ�DO�DDUGLJ�SRSXODLU��'H�OHHUOLQJHQ�QRHPHQ�KHHO�ZDW�QDPHQ��
0DDU�-H]XV�LV�JHHQ�YDQ�DOOH��'DQ�PDDNW�-H]XV�KHW�PRHLOLMNHU�YRRU�]LMQ�OHHUOLQJHQ��
+LM�YUDDJW���(Q�MXOOLH���ZLH�]HJJHQ�MXOOLH�GDW�LN�EHQ"��=HJJHQ�ZDW�DQGHUHQ�YDQ�
LHPDQG�YLQGHQ��LV�DOWLMG�YHLOLJ��0DDU�KHW�NRPW�ZHO�KHHO�GLFKWELM�RP�RS�GH�PDQ�DI�
WH�]HJJHQ�ZLH�LHPDQG�YRRU�MRX�SHUVRRQOLMN�LV��ZDW�KLM�RI�]LM�YRRU�MH�EHWHNHQW��
-H]XV�ZLO�GH�SHUVRRQOLMNH�PHQLQJ�YDQ�]LMQ�YROJHOLQJHQ�ZHWHQ��:LH�]HJJHQ�MXOOLH�
GDW�LN�EHQ"���,Q�GH�&U\SWH�EOHHI�KHW�HYHQ�VWLO��,N�]DJ�GH�PHQVHQ�GHQNHQ���
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�7MD��ZDW�YLQG�LN�HU�QRX�]HOI�YDQ��$QGHUHQ�]LMQ�HU�VRPV�YRO�YDQ��%LM�KHQ�LV�KHW�
-H]XV�KLHU��-H]XV�GDDU��3UDFKWLJ�VRPV��0DDU�ZLH�LV�KLM�QRX�YRRU�PLM�]HOI"�*RHLH�
YUDDJ���
0LVVFKLHQ�KHE�MH�HU�QRJ�QRRLW�RYHU�QDJHGDFKW���
-H]XV�GDDJW�MH�XLW�RP�YRRU�MH�HLJHQ�JHORRI�XLW�WH�NRPHQ��+HW�LV�JHHQ�H[DPHQ��
PDDU�HHQ�PDQLHU�RP�JDDQGHZHJ�WH�RQWGHNNHQ�ZDDU�MH�VWDDW�LQ�MH�JHORRI��(Q�ZDDU�
MH�MH�LQ�MH�OHYHQ�DDQ�YDVW�KRXGW��,Q�KHW�YHUKDDO�YDQ�0DUFXV�]HJW�3HWUXV�WHJHQ�
-H]XV���-LM�EHQW�GH�0HVVLDV���3HWUXV�GDFKW�GDDUELM�DDQ�HHQ�UHOLJLHX]H�KHOG�GLH�GH�
PHQVHQ�YDQ�DOOH�HOOHQGH�LQ�KXQ�OHYHQ�]RX�EHYULMGHQ����
0DDU�-H]XV�ODDW�LQ�]LMQ�DQWZRRUG�]LHQ�GDW�KLM�WRFK�DQGHUV�LV���:LH�DFKWHU�PLM�DDQ�
ZLO�NRPHQ�PRHW�]LMQ�NUXLV�RSQHPHQ�HQ�PLM�YROJHQ�����1LNV�JHHQ�PRRL�YHUKDDO��
-H]XV�YROJHQ�EHWHNHQW�HYHQJRHG�GDW�MH�GH�SLMQ�LQ�MH�OHYHQ�DOV�HHQ�JHJHYHQ�PRHW�
DDQYDDUGHQ��1LHW�GDW�GH�SLMQ���KHW�NUXLV��LHWV�JRHGV�LV��PDDU�KHW�LV�LHWV�ZDDU�MH�
JDDQGHZHJ�PHH�]XOW�PRHWHQ�OHUHQ�RPJDDQ��'DDU�NDQ�-H]XV�ZHO�LQ�KHOSHQ��'DDULQ�
OLMNW�KLM�RS�RQV��LV�KLM�VROLGDLU��2RN�KLM�KHHIW�SLMQ��DQJVW��HHQ]DDPKHLG��YHUUDDG�
JHYRHOG��0DDU�WHQVORWWH�LV�KLM�HU�WRFK�GRRUKHHQ�JHJDDQ��NRQ�KLM�GRRU�GH�GXLVWHUQLV�
KHHQ�EUHNHQ��
,Q�GH�&U\SWH�]DJHQ�ZH�YHUVFKLOOHQGH�DIEHHOGLQJHQ�YDQ�-H]XV��-H]XV�DDQ�KHW�NUXLV��
-H]XV�GLH�YHFKW�WHJHQ�RQUHFKW��-H]XV�RS�HHQ�ERRW�LQ�GH�VWRUP��HQ�RRN�-H]XV�DOV�
HHQ�VSLHJHO���
,N�VWHOGH�GH�YUDDJ��ZHON�YDQ�GH]H�
EHHOGHQ
�VSUHHNW�MH�KHW�PHHVW�DDQ"�0HQVHQ�
YRHOGHQ�]LFK�GRRU�-H]XV�DOV�VSLHJHO�DDQJHVSURNHQ���+HW�ODDW�PH�]LHQ�GDW�HU�LHWV�
JRHGV�LQ�PLM��LQ�LHGHU�PHQV�]LW�����(HQ�DQGHU�]HL���$OV�LN�YRRU�HHQ�NHX]H�VWD��YUDDJ�
LN�PH�DI��ZDW�]RX�-H]XV�GRHQ"�'DW�LV�GH�VSLHJHO��GDW�LN�ELM�DOOHV�ZDW�LN�GRH�RRN�
-H]XV�YRRU�RJHQ�KHE���-H]XV�DOV�VSLHJHO��KHW�NDQ�FRQIURQWHUHQ��PDDU�RRN�WURRVWHQ��
]LH�MH�GLH�PDQ�YURXZ�LQ�GH�VSLHJHO"��
-H]XV�]HJW���,N�EHQ�ELM�MH�� 
�
�

2�ELWW·UH�NHON��GH�EHNHU��
:HON�DDQ�&KULVWXV�ZHUG�JHJHYHQ���
GLH�KLM�GURQN�WRW�DDQ�KHW�HLQG��
6FKRQN�RQV�·W�HHXZLJ�OHYHQ��
�
2�-H]XV�GLH�LN�OLMGHQ�]LH�
DDQ�·W�VPDUW·OLMN�NUXLV�JHVODJHQ��
ODDW�PLM�PpW�MRX�LQ�MH�SLMQ�
MRXZ�NUXLV�PRJHQ�GUDJHQ��
�
6WHHGV�WUDFKWHQ�ZLM�PHW�MRX�QDELM�
MRXZ�ZHW�QLHW�WH�YHUDFKWHQ��
:LM�GLH�GRUVWHQ�QDDU�KHW�UHFKW��
HQ�MRXZ�NRPVW�YHUZDFKWHQ��
�
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2�-HVX�PLMQ�GLH�GZDUV�GRRU�SLMQ�LV���
DDQ�KHW�NUXLV��EHJRQQHQ�
·W�]HJHO�WH�YHUEUHNHQ�YDQ�
OHYHQG�ZDWHU�EURQQHQ��
�
,N�KHE�JHKRRUG�MRXZ�VPDUW·OLMN�ZRRUG��
´0LM�GRUVW�µ��KHE�MH�JHVSURNHQ��
*HHI�RQV�ZDWHU�XLW�MRXZ�EURQ��
DOV�ZLM�]LMQ�JHEURNHQ��
�
,N�]HJ�GDDURP��´-D��MD��LN�NRP��
LN�YROJ�MH�RS�MH�ZHJHQ�µ�
'RRU�WH�ZDQG·OHQ�RS�MRXZ�:HJ�
ZRUGW�RQV�KHLO�YHUNUHJHQ��
�
)UDQN�2GLQRW�
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