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�

'V��$UMDQ�YDQ�/DJHQ�
+HW�OHYHQ�NHHUW�ZHHU�WHUXJ�QDDU�]LMQ�QRUPDOH�GRHQ�
'H�]RPHU�LV�ELMQD�YRRUELM��0LVVFKLHQ�YLQGW�X�KHW�MDPPHU��ZDQW�KHW�ZHHU�]DW�QLHW�
DOWLMG�PHH��7HQPLQVWH�]R�ZDV�KHW�LQ�1HGHUODQG��$QGHUHQ�]RFKWHQ�GH�]RQ�HQ�KHW�
VWUDQG�YHU�ZHJ��(FKWHU�QLHW�JHWUHXUG��GH�KHUIVW�NDQ�RRN�KHHO�PRRL�]LMQ��'DW� LV�
QLHW�]R�YHU�ZHJ��,Q�GH]H�PDDQG�EHJLQW�GH�KHUIVW����
'H�]RPHU�ORRSW�WHQ�HLQGH��'H�PHHVWH�YDNDQWLHV�]LMQ�YRRUELM��7LMG�RP�ZHHU�WHUXJ�
WH�NHUHQ�QDDU�KHW�JHZRQH�OHYHQ�PHW�]LMQ�QRUPDOH�GRHQ��'DW�JHOGW�RRN�YRRU�RQV�
DOV�NHUNJHPHHQVFKDS��
�
'H�YHUMDDUGDJ�YDQ�RQV�NHUNFHQWUXP�
0DDU�HHUVW�EHJLQQHQ�ZH�PHW�HHQ��EHVFKHLGHQ��IHHVWMH��'H�HHUVWH�]RQGDJ�YDQ�GH�
PDDQG�VHSWHPEHU�YLHUHQ�DOOH�EHZRQHUV�YDQ�RQV�NHUNFHQWUXP�'H�1LHXZH�6WDG�GH�
YHUMDDUGDJ�YDQ�KHW�JHERXZ��1LHW�GDW�KHW�XLWVOXLWHQG�RP�KHW�JHERXZ�JDDW�²�KRH�
ZHO�ZH�EHVW�WURWV�NXQQHQ�]LMQ�RS�'H�1LHXZH�6WDG�²�KHW�JDDW�WRFK�DOOHUHHUVW�RP�
PHQVHQ��2P�RQV�DOV�EHZRQHUV�YDQ�GLW�NHUNJHERXZ�YDQ�GLYHUVH�DINRPVW�HQ�ZLM]H�
YDQ�JHORYHQ��+HHO� YHUVFKLOOHQG� ]LMQ�ZH�HQ� WRFK�KRXGHQ�ZH�KHW�PHW� HONDDU� XLW�
RQGHU�ppQ�GDN��+HW�PDJ�RRN�ZHO�HHQV�JH]HJG�ZRUGHQ�GDW�ZH�LQ�JRHG�RYHUOHJ�HQ�
PHW�HHQ�RSHQ�KRXGLQJ�HONDDU�WHJHPRHW�ZLOOHQ�WUHGHQ��(OGHUV�JDDW�GDW�KHHO�DQ�
GHUV�HQ�YHFKW�PHQ�HONDDU�GH�WHQW�XLW��'DDURP�LV�KHW�JRHG�RP�HON�MDDU�ZHHU�GH�
YHUMDDUGDJ�YDQ�RQV�NHUNFHQWUXP�WH�YLHUHQ��(YHQDOV�YRULJ�MDDU�GRHQ�ZH�GDW�GRRU�
NDQVHOUXLO�� %LM� RQV� NRPW� GV�� &KULVWLDQ� /LQGQHU� YDQ� GH� (YDQJHOLVFKH� %URHGHUJH�
PHHQWH�SUHNHQ�HQ�]DO�GV��$UMDQ�YDQ�/DJHQ�GH�OLWXUJ�]LMQ��'V��-DQ�YDQ�GHU�0HXOHQ�
SUHHNW�LQ�GH�SDURFKLH�HQ�SDVWRU�0XOGHUV�LV�GDDU�GDQ�GH�OLWXUJ��
�
6WDUW]RQGDJ�
9DQDI�]RQGDJ���VHSWHPEHU�NXQW�X�GH�YRRUW]HWWLQJ�²�DO�RI�QLHW�RQGHUEURNHQ�PHW�
GH�YDNDQWLHSHULRGH���YDQ�DOOHUOHL�DFWLYLWHLWHQ�WHJHPRHW�]LHQ���
,Q�GH]H�2SQLHXZ�RI�LQ�HHQ�YROJHQGH�NXQW�X�OH]HQ�RYHU�GHHOQDPH�DDQ�JHVSUHNV�
NULQJHQ�²�PHW�QDPH�HHQ�JHORRIVJHVSUHN�²�HHQ�OHHUKXLV�RYHU��HHQ�ERHN�YDQ�SURI��
GU�� :LHUVLQJD�� HHQ� ELMEHONULQJ�� GH� VDFUDOH� GDQVJURHS�� KHW� OHHUKXLV� UHOLJLHX]H�
EHOHYLQJ��JHVSUHNVNULQJHQ�ELM�RXGHUHQFHQWUD�HQ�VHQLRUHQIODWV��GH�PDDQGHOLMNVH�
NULQJ� YDQ� GH� 6HQLRUHQJURHS� RS� GRQGHUGDJPRUJHQ�� FDWHFKHVH� YRRU� MRQJHUHQ� HQ�
YRRU�KHQ�GLH�EHOLMGHQLV�ZLOOHQ�GRHQ��
+LHUPHH� LV� JHHQ� YROOHGLJH� RSVRPPLQJ� JHJHYHQ� YDQ� DOOH� DFWLYLWHLWHQ� GLH� LQ� HQ�
URQG� RQ]H� NHUNJHPHHQVFKDS� SODDWVYLQGHQ�� PDDU� HHQ� VPDDNPDNHU� ]XOOHQ� ZH�
PDDU�]HJJHQ��
$DQ� KHW� EHJLQ� YDQ� GLW� QLHXZH� VHL]RHQ� YUDJHQ� ZLM� HHQ� ]HJHQ� GDDURYHU� LQ� GH�
GLHQVW�YDQ�6FKULIW�HQ�7DIHO�RS�]RQGDJ���VHSWHPEHU��GH�VWDUW]RQGDJ��
�
�
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*HPHHQWHEHUDDG�
2S� ]RQGDJ� ��� VHSWHPEHU� ]DO� HU� JHPHHQWHEHUDDG� ]LMQ� ZDDUELM� DOOHUHHUVW� KHW�
SDVWRUDDO�MDDUYHUVODJ�YDQ�GH�SUHGLNDQWHQ�DDQ�GH�RUGH�NRPW��(HUWLMGV�KDGGHQ�ZH�
LQ�KHW�YRRUMDDU�HHQ�JHPHHQWHEHUDDG�ZDDU�]RZHO�ILQDQFLsOH�]DNHQ�DDQ�GH�RUGH�
ZDUHQ�DOV�RRN�KHW�SDVWRUDDO�MDDUYHUVODJ��'LW�MDDU�KHEEHQ�ZH�HUYRRU�JHNR]HQ�RP�
DDQ�KHW�EHJLQ�YDQ�KHW�QLHXZH�VHL]RHQ�GLW�YHUVODJ�WH�KRXGHQ��:DW�GH�PHWDIRRU�
GH]H�NHHU�LV�PDJ�YRRU�X�HHQ�YHUUDVVLQJ�]LMQ��
�
,Q�HON�JHYDO�NXQW�GH]H�JHOHJHQKHLG�WH�EDDW�QHPHQ�RP�DOOHUOHL�]DNHQ�ZDDUYRRU�X�
DDQGDFKW� ZLO� YUDJHQ� XLW� WH� VSUHNHQ�� %LMYRRUEHHOG� LHWV� RYHU� GH� JH]DPHQOLMNH�
GLHQVWHQ�PHW�RQ]H�]XVWHUV�HQ�EURHGHUV�YDQ�GH�(YDQJHOLVFK�/XWKHUVH�JHPHHQWH��
+HW�WKHPD�GLW�MDDU�YDQ�GH�JH]DPHQOLMNH�GLHQVWHQ�CURQG�GH�PDDOWLMGC�PDDNWH�GH�
WRQJHQ� ORV��'DW�ZDV�]R�ELM�GH�YRRUEHUHLGLQJVELMHHQNRPVWHQ�RS�GH�GLQVGDJPRU�
JHQ�HQ�EOHHN�RRN�XLW�GH�YHOH�UHDFWLHV�QD�GH�GLHQVWHQ��VRPV�RRN�WLMGHQV�GH�GLHQ�
VWHQ��8�NXQW�XZ�ZDDUGHULQJ�HQ�RI�NULWLVFKH�QRWLHV�RYHU�GH�JH]DPHQOLMNH�GLHQ�
VWHQ�RRN�NZLMW�ELM�GLW�JHPHHQWHEHUDDG���
�
9UHGHV]RQGDJ�
-H�]RX�ZLOOHQ�GDW�]R�Q�]RQGDJ�QLHW�QRGLJ�ZDV��PDDU� LQ�GH�ZHUHOG� LV�KHW�DOOHU�
PLQVW�YUHGH��7URXZHQV�RS�KHW�JHELHG�YDQ�JHORRI�HQ�UHOLJLH�LV�KHW�RRN�QLHW�DOOH�
PDDO�NRHN�HQ�HL��*HORRI�LV�PRRL��PDDU�RRN�HHQ�JHYDDUOLMN�JRHGMH���
'DDURP�LV�KHW�JRHG�RRN�GLW�MDDU�PHW�HONDDU�QD�WH�GHQNHQ�RYHU�ZDW�YUHGH�EHWH�
NHQW�HQ�KRH�ZLM�DOV�NHUNJHPHHQVFKDSSHQ�HQ�DOV�SHUVRRQ�HHQ�ZHJ�SUREHUHQ�WH�
YLQGHQ��
�
'H�GLHQVW�EHJLQW�RP�KDOI�WZDDOI��GH�WLMG�GDW�GH�SDURFKLH�PHW�KDDU�GLHQVW�EHJLQW��
,Q�GH�SUDNWLMN� LV�JHEOHNHQ�GDW�HHQ�DQGHUH�WLMG��ELMYRRUEHHOG�RQ]H�WLMG�YDQ�KDOI�
WLHQ��QLHW�ZHUNW��'H�JH]DPHQOLMNKHLG�KHHIW�RRN�]R�]LMQ�SULMV��:H�KRSHQ�HQ�GHQ�
NHQ�GDW�X�GDW�QLHW�GRHW�WHUXJVFKULNNHQ���
�
:LM�ZHQVHQ�X��HQ�LQ�KHW�ELM]RQGHU�GH�PHQVHQ�GLH�DDQ�KXLV�JHERQGHQ�]LMQ��YUHGH�
HQ�DOOH�JRHGV��
�
�

2YHUGHQNLQJ�
�

GV��-DQ�YDQ�GHU�0HXOHQ�
'H�YDNDQWLH�OHYHUW�YDDN�DOOHUOHL�LQGUXNNHQ�RS�HQ�]HOIV�RYHUZHJLQJHQ�PHW�EHWUHN�
NLQJ�WRW�JHORRI�HQ�NHUN���
0LVVFKLHQ�LV�GDW�QLHW�]R�YHUZRQGHUOLMN�DOV�MH�5RPH�EH]RHNW�ZDDU�MH�HHQ�HLQGHOR�
]H�KRHYHHOKHLG�NHUNJHERXZHQ�WHJHQNRPW�GH�ppQ�QRJ�ULMNHU�HQ�LQGUXNZHNNHQGHU�
GDQ�GH�DQGHU�PHW�QDWXXUOLMN�GH�6LQW�3LHWHU�DOV�KRRJWHSXQW��$OV�1HGHUODQGVH�3UR�
WHVWDQW�EUHQJW�KHW�MH�HHQ�EHHWMH�LQ�YHUZDUULQJ��(U�]LMQ�KHOH�PRRLH�HQ�ELM]RQGHUH�
GLQJHQ�WH�]LHQ��HU�]LMQ�LQWLHPH�HQ�VSLULWXHHO�JHODGHQ�SOHNNHQ��PDDU�KHW�LV�DOOH�
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PDDO�HHQ�EHHWMH�WH�YHHO���-H�KHEW�KHW�JHYRHO�PHW�HHQ�NHUN�HQ�HHQ�JHORRI�JHFRQ�
IURQWHHUG�WH�ZRUGHQ�GLH�KDDU�HLJHQ�ZDDUKHLG�]LMQ�JHZRUGHQ�HQ�GLH�ZDDUKHLG�RRN�
PHW�PDFKW�HQ�SUDFKW�XLWGUDDJW�RI�PLQVWHQV�XLWGURHJ���
$OOHUOHL�PDFKWLJH�HQ�QLHW�DOWLMG�HYHQ�KHLOLJH�3DXVHQ�ZRUGHQ�JHsHUG��(Q�RRN�DQ�
GHUH� EHODQJULMNH� HQ� YRRUQDPH� PHQVHQ� ]LMQ� YHUHHXZLJG� LQ� JUDIWRPEHV� HQ� JH�
GHQNVWHQHQ�� *HZRQH� HQ� HHQYRXGLJH� PHQVHQ� OLMNHQ� DOOHHQ� JH]LHQ� WH� ZRUGHQ�
ELGGHQG�LQ�GH�NHUNEDQNHQ��DO�GDQ�QLHW�JHNQLHOG���
(Q�MH�GHQNW�RQZLOOHNHXULJ��ZDW�]RX�-H]XV�KLHUYDQ�YLQGHQ"�=RX�KLM�GH]H�ZHUHOG�
NHUN�LQ�]LMQ�5RRPV�NDWKROLHNH�RI�PRHW�LN�]HJJHQ�5RPHLQVH�YRUPJHYLQJ�ZHO�KHU�
NHQQHQ�HQ�ZDDUGHUHQ"�+HHIW�+LM�GLW� LQVWLWXXW� JHZLOG�GDW� VRPV�ZHO��PDDU� YDDN�
RRN�QLHW��GUDJHU�ZDV�YDQ�]LMQ�UDGLFDOH�OLHIGH"�
(Q�DOV� MH�GDQ�RRN�QRJ�HHQ�ERHN� OHHVW�YDQ�(ULF�(PPDQXHO�6FKPLWW�PHW�GH�WLWHO�
¶KHW�HYDQJHOLH� YROJHQV�3LODWXV·�ZDDULQ� KLM� RQGHU�DQGHUH�SOHLW� YRRU� HHQ� VHULHXV�
QHPHQ�YDQ�-H]XV·�HLJHQ�WZLMIHO�RYHU�]LMQ� URHSLQJ�HQ�GH�ZHJ�GLH�KLM�YDQXLW�GLH�
URHSLQJ�PRHVW�JDDQ�GDQ�ERWVW�GDW�QDGUXNNHOLMN�PHW�HHQ�GHHO�YDQ�GH�NHUN�]RDOV�
MH�GLH�LQ�GH�NHUNHQ�YDQ�5RPH�WHJHQNRPW���
�
(HQ�DQGHU�ERHN�GDW�PLM�RRN�DDQ�KHW�GHQNHQ�KHHIW� JH]HW� LV�KHW�ERHN� ¶2S�RRJ�
KRRJWH·�YDQ�+HUPDQ�:LHUVLQJD��+HW�LV�DO�ZHHU�HHQ�SDDU�MDDU�RXG��PDDU�KHW�EH�
YDW�PLMQV� LQ]LHQV�QRJ�DOOHUOHL� DFWXHOH�JHGDFKWHJDQJHQ��+HUPDQ�:LHUVLQJD�SUR�
EHHUW�GH�FRQVHTXHQWLHV�YDQ�KHW�¶SRVWPRGHUQLVPH·�YRRU�JHORRI�HQ�NHUN�WH�GRRU�
GHQNHQ�� 1DDU� ]LMQ�PHQLQJ� LV� KHW� SRVWPRGHUQLVPH� QLHW� HHQ� DOOHV� UHODWLYHUHQGH�
VWURPLQJ�� +LM� ]LHW� LQ� KHW� SRVWPRGHUQLVPH� HHQ� JURWH� JHYRHOLJKHLG� YRRU� KLVWRUL�
VFKH�HQ�SHUVRRQOLMNH�JHERQGHQKHLG�YDQ�DOOHUOHL�ZDDUKHLGVFODLPV���
+HW�SRVWPRGHUQLVPH�HUNHQW�GDW�GH�YROOHGLJH�HQ�HQLJH�ZDDUKHLG�QLHW�NHQEDDU�LV��
'DW� MH� GLH� QLHW� NXQW� RSHLVHQ� RI� SRQHUHQ� DOV� NHUN� RI� JHORRIVJHPHHQVFKDS�� +HW�
SRVWPRGHUQH�GHQNHQ�JHHIW�HU�]LFK�UHNHQVFKDS�YDQ�GDW�ZH�DOOHHQ�HHQ�UHODWLRQHOH�
ZDDUKHLG�NXQQHQ��YLQGHQ��%LQQHQ�KHW�UHODWLHQHWZHUN�GDW�ZLM�KHEEHQ��YLQGHQ�ZH�
HHQ�VWXNMH�ZDDUKHLG�HQ�QDDVW�RQ]H�ZHVWHUVH��SHUFHSWLH�EHVWDDQ�HU�RRN�QRJ�DQ�
GHUH�YRRUVWHOOLQJHQ�YDQ�GH�ZDDUKHLG��ELMYRRUEHHOG�¶RRVWHUVH·���
+HW�SRVWPRGHUQH�GHQNHQ�LV�HHQ�UHDFWLH�RS�KHW�IDOHQ�YDQ�GH�JURWH�LGHRORJLHsQ��
XLW�QDDP�ZDDUYDQ�LQ�GH�YRULJH�HHXZ�]RYHHO�VODFKWRIIHUV�JHYDOOHQ�]LMQ��'H�FODLP�
GH� HQH� HQ� HQLJH� ZDDUKHLG� WH� EH]LWWHQ� ZHUNW� RQGHUGUXNNLQJ� HQ� JHZHOG� LQ� GH�
KDQG��:DQW� LHGHUHHQ�GLH�GLH�HQH�HQ�HQLJH�ZDDUKHLG�QLHW�NHQW�RI�ZLO�HUNHQQHQ�
PRHW�GDQ�PHW�JHZHOG�ZRUGHQ�EHNHHUG�RI�EXLWHQJHVORWHQ�RI�LQ�KHW�XLWHUVWH�JHYDO�
XLWJHVFKDNHOG��0HW�KHW�KXLGLJH�UHOLJLHXV�JHPRWLYHHUGH�JHZHOG�HQ�GH�WHUUHXU�YDQ�
YDQGDDJ�GH�GDJ�YRRU�RJHQ�NXQ�MH�MH�PRHLOLMN�DDQ�GLH�ZDDUKHLG�YDQ�ZDDUQHPLQJ�
RQWWUHNNHQ���
�
'H�JHGDFKWH�GDW�LN�RI�ZLM�DOOHHQ�GH�ZDDUKHLG�NHQQHQ�EHYRUGHUW�KHW�JHZHOG�WH�
JHQ�DQGHUVGHQNHQGHQ�YHUEDDO�HQ�RI�I\VLHN��'H�FKULVWHOLMNH�NHUN�JRGVGLHQVW���HQ�
ZHONH� DQGHUH� JRGVGLHQVW� GDQ� RRN� �� GLH� ]LFK]HOI� DOV� GH� H[FOXVLHYH� EH]LWWHU� HQ�
KRHGHU�YDQ�GH�ZDDUKHLG�RYHU�*RG��PHQV�HQ�ZHUHOG�]LHW�EHYRUGHUW�JHZHOG��+HW�
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EHJLQW�PHW�KHW�RQGHUGUXNNHQ�YDQ�KHW�YULMH�VSUHNHQ�HQ�YULMH�GHQNHQ�HQ�KHW�HLQ�
GLJW�PHW�NHWWHUYHUYROJLQJ�HQ�ZDW�YRRU�PRGHUQH�YDULDQWHQ�GDDU�YDQ�EHVWDDQ���
,Q� GH� SUDNWLMN� ]LMQ� JRGVGLHQVWHQ� JHOXNNLJ�PHHU� GDQ� DOOHHQ�PDDU� LQVWLWXWHQ� GLH�
ZDDUKHLG�SRQHUHQ�HQ�KDQGKDYHQ��2QGDQNV�DOOH�PDFKW�HQ�SUDDO� LV�HU�RRN�DOWLMG�
SODDWV�JHZHHVW�YRRU�EHVFKHLGHQ�HQ�OLHIGHYROOH�EHVFKLNEDDUKHLG�YDQ�PHQVHQ�YRRU�
HONDDU�HQ�YRRU�*RG�HQ�GDW�]LH�MH�DOV�MH�JRHG�NLMNW�RRN�LQ�GH�NHUN��LQ�GLH�YDQ�5R�
PH�HQ�KRSHOLMN�RRN�LQ�GLH�YDQ�GH�%LMOPHU��
�
�

7RHOLFKWLQJ�RS�GH�FROOHFWHQ�
�

��VHSWHPEHU��:HUHOGGLDFRQDDW��
,Q�GH]H�FROOHFWH�VWDDW�GH�EDVLVJH]RQGKHLGV]RUJ�LQ�%DQJODGHVK�FHQWUDDO��%DQJOD�
GHVK�EHKRRUW� WRW�GH�DUPVWH� ODQGHQ�WHU�ZHUHOG�� ,Q�GLW�RYHUZHJHQG� LVODPLWLVFKH�
ODQG�VODDJW�GH�NOHLQH�NHUN�YDQ�%DQJODGHVK�HULQ�VXFFHVYROOH�RQWZLNNHOLQJVSURMHF�
WHQ�XLW�WH�YRHUHQ��(HQ�YDQ�GH�ZHUNYHOGHQ�YDQ�GH]H�NHUN�OLJW�LQ�KHW�QRRUGZHVWHQ�
YDQ�%DQJODGHVK��KHW�JHELHG�URQG�GH�VWDG�5DVMKDKL�ZDDU�YDQ�RXGVKHU�GH�6DQWDOL�
YRONHQ�¶ZRQHQ·��'H]H�QRPDGHQ�KHEEHQ�KXQ�HLJHQ�WDDO�HQ�FXOWXXU�HQ�]LMQ�GDDU�
GRRU� YHUVWRNHQ� YDQ� RQGHUZLMV� HQ� JH]RQGKHLGV]RUJ�� 'H� GURJH� HQ� RQYUXFKWEDUH�
JURQG�GLH�]H�]HOI�EH]LWWHQ�EUHQJW�QDXZHOLMNV�LHWV�RS��2RN�GULQNZDWHU�LV�VFKDDUV�
LQ�GLW�JHELHG��GDW�GRRU�GH�NOLPDDWYHUDQGHULQJ�VWHHGV�PHHU�RS�HHQ�ZRHVWLMQ�JDDW�
OLMNHQ��'H�RSEUHQJVW�YDQ�GH�:HUHOGGLDFRQDDWFROOHFWH� LQ� VHSWHPEHU� LV�EHVWHPG�
YRRU�KHW�6DQWDOL�SURMHFW�YDQ�GH�.HUN�YDQ�%DQJODGHVK��0HW�XZ�ELMGUDJH�NXQQHQ�
GH�EHZRQHUV�YDQ����GRUSHQ�RQGHUVWHXQLQJ�RS�KHW�JHELHG�YDQ�JH]RQGKHLGV]RUJ��
ODQGERXZ�HQ�RQGHUZLMV�NULMJHQ��

�
�
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�

7HU�QDJHGDFKWHQLV�DDQ�/HR�$QWKHXQLVVH�
�

GV��$UMDQ�YDQ�/DJHQ�
2S�GLQVGDJ����MXOL�RYHUOHHG�/HRQDUG�-DQ�$QWKHXQLVVH��9RRU�RQV�EHNHQG�DOV�/HR��
GH��HFKWJHQRRW�YDQ�(OO\���
0HW�YHUGULHW�KHEEHQ�ZH�DIVFKHLG�YDQ�KHP�JHQRPHQ��PDDU�PHW�JURWH�GDQNEDDU�
KHLG�RP�DOOHV�ZDW�KLM�RQV�JDI��
+LM�LV�JHERUHQ�RS����GHFHPEHU������WH�.HERHPHQ��,QGRQHVLs�HQ�ZLM�KHEEHQ�KHP�
EHJUDYHQ�RS�=RUJYOLHG�QD�HHQ�GLHQVW�YDQ�GDQNEDDUKHLG�LQ�'H�'UHFKW��KHW�VHQLR�
UHQFRPSOH[�ZDDU�KLM�GH�ODDWVWH�MDUHQ�VDPHQ�PHW�(OO\�ZRRQGH��
,Q�GH�DIVFKHLGVGLHQVW�KHE� LN�KHP�JHW\SHHUG�DOV�HHQ�YDVWH�NUDFKW� LQ�GH�NHUNJH�
PHHQVFKDS��
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=LMQ� DDQZH]LJKHLG� JDI� HHQ� YHUWURXZG� JHYRHO�� ]LMQ� DDQGDFKW� YRRU� OLWXUJLH� HQ�
WHNVW��
]RZHO�JHVSURNHQ�DOV�JH]RQJHQ��ZDV�RSERXZHQG�HQ�ZHOGDGLJ��
(HQ�PDUNDQW�PHQV�PHW�DDQGDFKW�YRRU�DQGHUHQ��YRRU�PHQVHQ�HQ�YRRU�GH�QDWXXU��
GH�QDWXXU�DOV�XLWGUXNNLQJ�YDQ�]LMQ�JHORRI��LQ�GH�VFKHSSHU�YDQ�KHPHO�HQ�DDUGH��
�
(Q�GDQ�GHQN�LN�DDQ�]LMQ�ELMGUDJH�DDQ�GH�0LOLHXGXLI��7RHQ�GH�DDQGDFKW�YRRU�KHW�
PLOLHX�YRRU�GH�QDWXXU�LQ�KHW�DOJHPHHQ�QRJ�PDDU�QHW�EHJRQ��ZDV�KLM�HHQ�YDQ�GH�
PHQVHQ�GLH�]LFK�LQ]HWWH�YRRU�GH�0LOLHXGXLI��HHQ�JURHS�PHQVHQ�GLH�RQV�YRRUJLQJ�
LQ�GH�]RUJ�YRRU�DOOHV�ZDW�OHHIW�HQ�JURHLW�HQ�EORHLW���
0DDU� LN�KHE�KHP�YRRUDO� OHUHQ�NHQQHQ�DOV� OLG�YDQ�GH� UHGDFWLH�YDQ�RQV�NHUNEODG�
2SQLHXZ��:H�KHEEHQ�KHHO�ZDW�NHUHQ�YHUJDGHUG�RS�+DNIRUW�HQ�HHQ�KRRS�SOH]LHU�
JHKDG�RP�HHQ�JRHGH� LQGHOLQJ�WH�NULMJHQ�]RGDW�DDQ�DOOH�VWXNMHV� UHFKW�ZHUG�JH�
GDDQ��
�
$DQGDFKW� HQ� ]RUJ�ZDUHQ� ELM� KHP� QLHW� EHSHUNW� WRW� HHQ� NOHLQH� NULQJ�� QHH�� ]LMQ�
DDQGDFKW� ULFKWWH� ]LFK� RRN� RS� GH� ZLMGH� ZHUHOG�� ZDDUELM� ,QGRQHVLs� HHQ� JURWH�
SODDWV�LQ�]LMQ�OHYHQ�LQQDP��
0HW�KDUW�HQ�]LHO�KHHIW�KLM�]LFK� LQJH]HW�YRRU�+RVHD��HHQ�PDQ�GLH�]LFK�YRRU�]LMQ�
JHPHHQVFKDS� LQ]HWWHHQ� GLH� DOOH� VWHXQ� NUHHJ� YDQ� /HR�� LQ�ZRRUG� HQ� GDDG��PHW�
JHOG�HQ�JHEHG��+LM�ZDV�ODQJH�WLMG�GH�GULMYHQGH�NUDFKW�YDQ�GH�=:2�JURHS��]HQ�
GLQJ�²�ZHUHOGGLDFRQDDW�²RQWZLNNHOLQJVDPHQZHUNLQJ�YDQXLW�GH�NHUNHQ����
�
+LM�ZDV�PHGHZHUNHU�YDQ�GH�ZHUHOGZLQNHO�ELM�RQV�LQ�GH�NHUN��HHQ�LQVWHOOLQJ�GLH�
RSNRPW�YRRU�HHQ�HHUOLMNH�SULMV�YRRU�SURGXFWHQ�XLW�RQWZLNNHOLQJVODQGHQ��
�
(Q�LQ�GDW�YHUEDQG�ZLO�LN�RRN�JUDDJ�]HJJHQ��GDW�DOV�ZLM�HHQ�GLHQVW�KDGGHQ�LQ�KHW�
WHNHQ�YDQ�=:2�RI�YDQ�GH�]HQGLQJ�DOOHHQ�HQ�ELM�GH�RHFXPHQLVFKH�DYRQGJHEHGHQ�
LQ�GH�YHHUWLJGDJHQWLMG��]LMQ�JHEHGHQ�DOWLMG�RQWURHUGHQ��
�
:H�JHGHQNHQ�KHP�PHW�UHVSHFW�HQ�PHW�GDQNEDDUKHLG���
�
:LM�KHEEHQ�DIVFKHLG�YDQ�KHP�JHQRPHQ�PHW�GH�WHNVW���GLH�RRN�RS�GH�URXZFLUFX�
ODLUH�VWRQG���
�
.RPW�WRW�PLM��DOOHQ��GLH�YHUPRHLG�HQ�EHODVW�]LMW��HQ�LN�]DO�X�UXVW�JHYHQ��QHHPW�
PLMQ�MXN�RS�X�HQ�OHHUW�YDQ�PLM��ZDQW�LN�EHQ�]DFKWPRHGLJ�HQ�QHGHULJ�YDQ�KDUW��
HQ�JLM� ]XOW� UXVW�YLQGHQ�YRRU�XZ�]LHOHQ��ZDQW�PLMQ� MXN� LV�]DFKW�HQ�PLMQ� ODVW� LV�
OLFKW��
�
9DQDI� GH]H� SODDWV�ZHQVHQ�ZLM� (OO\�� GH� NLQGHUHQ� HQ� NOHLQNLQGHUHQ� HQ� DOOHQ� GLH�
YHUERQGHQ�ZDUHQ�PHW� GH]H�PHQV� NUDFKW� WRH� RP�PHW� GH]H� OHJH� SODDWV� RP� WH�
JDDQ��
=LMQ�QDJHGDFKWHQLV�]LM�RQV�DOOHQ�WRW�YUHGH��
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,Q�0HPRULDP�/HR�$QWKHXQLVVH�
�
/HR��
'H�QDDP�]HJW�KHW�DO��
HHQ�OHHXZ�ZDV�MH��
(HQ�YULHQGHOLMNH�XLWVWUDOLQJ��
LQQHUOLMNH�NUDFKW��
(HQ�NRQLQJ�
]RQGHU�SUHWHQWLHV��
3RsWLVFK�ZDV�MH��
+HW�NHUNEODG�
]HVWLHQ�MDDU�ODQJ�
RQGHU�MH�KRHGH��
$OWLMG�HHQ�YULHQGHOLMN�ZRRUG��
(HQ�YROKRXGHU�
WRW�KHW�HLQGH��
(HQ�PHQV�RP�QLHW�WH�YHUJHWHQ��

�
5HGDFWLH�2SQLHXZ�

�
�

/HHUKXLV�JHORRI�HQ�WKHRORJLH�
�
�

GV��-DQ�YDQ�GHU�0HXOHQ�
$OV�YHUYROJ�RS�KHW� OHHUKXLV� ¶%LMEHOVH�EHHOGHQ�HQ�KXQ�JHKHLP·�ZLOGH� LN�GLW� MDDU�
HHQ� DDQWDO� WKHPD·V� YHUGHU� XLWGLHSHQ� PHW� JHwQWHUHVVHHUGH� JHPHHQWHOHGHQ�� ,N�
ZLOGH�GDW�GLW�NHHU�GRHQ�DDQ�GH�KDQG�YDQ�HHQ�ERHNMH�YDQ�GH�PLVVFKLHQ�QLHW�KH�
OHPDDO�RQEHNHQGH�WKHRORRJ��+HUPDQ�:LHUVLQJD��+HW�WZHHGH�HQ�GHUGH�JHGHHOWH�
YDQ�]LMQ�ERHN�¶2S�RRJKRRJWH·�OLMNW�PLM�JHVFKLNW�RP�PHW�HONDDU�WH�EHVSUHNHQ��1D�
LQ� KHW� HHUVWH� GHHO� YDQ� ]LMQ� ERHN� KHW� YHUVFKLMQVHO� SRVWPRGHUQLWHLW� YHUNHQG� WH�
KHEEHQ�GHQNW�KLM�LQ�KHW�WZHHGH�GHHO�YDQ�]LMQ�ERHN�QD�RYHU�SRVWPRGHUQLWHLW�HQ�
FKULVWHOLMN�JHORRI��
�
'H�YROJHQGH�KRRIGVWXNWLWHOV�NRPHQ�GDQ�DDQ�ERG��
'H]H�WLMG�YUDDJW�EHHOGHQGH�WDDO��'H]H�WLMG�YUDDJW�UHODWLRQHOH�ZDDUKHLG��
,Q�KHW�KRRIGVWXN�RYHU�EHHOGHQGH�WDDO�JDDW�KHW�RQGHU�DQGHUH�RYHU�SRsWLVFKH�WDDO�
HQ�GH�WDDO�YDQ�GH�PHWDIRRU��,Q�KHW�KRRIGVWXN�RYHU�UHODWLRQHOH�ZDDUKHLG�JDDW�KHW�
RQGHU�DQGHUH�RYHU�GH�ZDDUKHLG�YDQ�ELMEHOWHNVWHQ�HQ�YDQ�NHUNHOLMNH�WHNVWHQ�HQ�
YHUYROJHQV�RYHU�H[FOXVLHYH�HQ�LQFOXVLHYH�ZDDUKHLG�
�
'HHO�GULH�JDDW�RYHU�¶(HQ�SRVWPRGHUQ�JHORRI·�
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(Q�GDQ�NRPHQ�LQ�YLHU�DFKWHUHHQYROJHQGH�KRRIGVWXNNHQ�GH�YROJHQGH�WKHPD·V�DDQ�
GH�RUGH��(HQ�JHHVW�YDQ� OLHIGH��RYHU�*RG���HHQ�JH]LFKW�YDQ� OLHIGH��RYHU�-H]XV���
0HQVHQ�YDQ�OLHIGH�HQ�KHW�ERHN�HLQGLJW�PHW�¶(HQ�RSHQ�HLQGH·��
,Q�KHW�KRRIGVWXN�RYHU�*RG�JDDW�KHW�RQGHU�DQGHUH�RYHU�GH�*RG�YDQ�ILORVRIHQ�HQ�
WKHRORJHQ�HQ�*RG�DOV�JHHVW�HQ�RYHU�PLMQ�*RG�HQ�GH�OLHIGH�LV�*RG��
,Q� KHW� KRRIGVWXN� RYHU� -H]XV� JDDW� KHW� RYHU� GH� YRRUELMJDQJHU� HQ� RYHU� RPNHHU��
2YHU�GH�YRRUORSHU�HQ�GH�QDYROJHUV���
�
,Q� KHW� KRRIGVWXN� RYHU� PHQVHQ� JDDW� KHW� RQGHU� DQGHUH� RYHU� GH� SRVWPRGHUQH�
PHQV�� KHW� P\VWHULH� PHQV� HQ� RYHU� JHORRI� LQ� GH� PHQV� HQ� RYHU� HHQ� FKULVWHOLMN�
PHQVEHHOG�HQ�RYHU�HWKLHN�HQ�RYHU�PRUHOH�RULsQWDWLH��
$OV�X�JRHG�KHHIW�PHHJHWHOG�]LMQ�KHW�]HV�KRRIGVWXNNHQ�GLH�ZH�NXQQHQ� OH]HQ�HQ�
EHVSUHNHQ��(Q�GDW�ZLOGH�LN�GRHQ�LQ�WZHHPDDO�GULH�DYRQGHQ�WXVVHQ�RNWREHU������
HQ�DSULO�������
�
'H�HHUVWH�ELMHHQNRPVW�]DO�]LMQ�RS�GRQGHUGDJ����RNWREHU������HQ�GDDUQD�YROJHQ�
��� RNWREHU� HQ� �� QRYHPEHU�� VWHHGV� YDQ� ������ XXU� WRW� ������ XXU� LQ� 'H�1LHXZH�
6WDG��
�
8� NXQW� GH� GDWD� DOYDVW� UHVHUYHUHQ� HQ� X� RSJHYHQ� ELM� RQGHUJHWHNHQGH�ZDQW� GDQ�
NXQQHQ�ZH�HU�YRRU�]RUJHQ�GDW�LHGHUH�GHHOQHPHU���GHHOQHHPVWHU�KHW�WH�EHVSUH�
NHQ�ERHN�JHGHHOWH��KHHIW�HQ�]LFK�NDQ�YRRUEHUHLGHQ��
�
%LMEHONULQJ�RS�GH�GLQVGDJPRUJHQ�
'LW� QDMDDU�ZRUGW� HU�ZHHU� HHQ� ELMEHONULQJ� JHKRXGHQ� RS� GH� GLQVGDJPRUJHQ� YDQ�
������WRW�RQJHYHHU�������XXU�LQ�'H�1LHXZH�6WDG��
'H�EHGRHOLQJ�LV�GDW�ZH�PHW�HONDDU�HHQ�DDQWDO�YHUKDOHQ�XLW�GH�%LMEHO�JDDQ�OH]HQ�
RP�HU�YHUYROJHQV�RYHU�GRRU�WH�SUDWHQ���
'H�ELMEHONULQJ�]DO��[�LQ�GH�WZHH�ZHNHQ�SODDWVYLQGHQ��'H�HHUVWH�NHHU�LV�GLQVGDJ���
VHSWHPEHU��'DDUQD����VHSWHPEHU���������HQ����RNWREHU�HQ����QRYHPEHU��
���QRYHPEHU�YHUYDOW� LQ�YHUEDQG�PHW�HHQ�VWXGLHZHHN��'DQ�QRJ�HHQ�NHHU�LQ�GH�
FHPEHU��QO�����GHFHPEHU��
'H�ELMEHONULQJ�]DO�JHOHLG�ZRUGHQ�GRRU�GV��$UMDQ�YDQ�/DJHQ�
�
�

2XGHUHQNULQJ�
�

$QV�2GLQRW�
:LM�KRSHQ�GDW�LHGHUHHQ�HHQ�JRHGH�YDNDQWLH�KHHIW�JHKDG��2S����VHSWHPEHU�RP�
�����XXU�VWDDW�GH�NRIILH�ZHHU�NODDU��
+HW�ZRUGW�HHQ�YUROLMNH�RFKWHQG�PHW��YDNDQWLH���YHUKDOHQ��JHGLFKWHQ�HQ�VSHOOH�
WMHV��GRRU�LHGHUHHQ�LQJHEUDFKW��*UDDJ�WRW����VHSWHPEHU��
�
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:DDU�RYHU�SUDWHQ�]LM�²�ZLM�²�X�²�MLM���LN�"�
�

1HO�NODYHU�
2QGHU�GH�WLWHO� � ¶ZDDU�RYHU�SUDWHQ�]LM� "·� ��(HQ�SHUVRRQOLMN�YHUKDDO�DOV�XLWJDQJV�
SXQW�YRRU�KHW�JHORRIVYHUKDDO����KHHIW�X�LQ�2SQLHXZ�YDQ�DSULO������NXQQHQ�OH]HQ�
RYHU�GH�SODQQHQ�YDQ�GH�FRPPLVVLH�,GHQWLWHLW�&RPPXQLFDWLH�HQ�3XEOLFLWHLW��,&3����
'H�EHGRHOLQJ�YDQ�GH]H�FRPPLVVLH�,&3��LQJHVWHOG�GRRU�GH�NHUNHQUDDG�²�LV�RP�WH�
RQGHU]RHNHQ�ZLH�HQ�ZDW�ZLM�]LMQ�DOV�3URWHVWDQWVH�*HPHHQWH�LQ�GH�PXOWLFXOWXUHOH�
VDPHQOHYLQJ�YDQ�GH�%LMOPHU��
2Q]H�JHPHHQWH�LV�LQ�YHOH�RS]LFKWHQ�YHHONOHXULJ��9HUVFKLOOHQGH�WUDGLWLHV��RSYDW�
WLQJHQ�HQ�JHZRRQWHQ�NRPHQ�HU�VDPHQ��+HW�LV�GDDURP�EHODQJULMN�WH�ZHWHQ�ZDW�
ZH�PHW�HONDDU�GHOHQ��ZDW�ZH�GUDJHQ�PHW�HONDDU���
�
2P�KLHU�DFKWHU�WH�NRPHQ�]LMQ�ZH�LQPLGGHOV�PHW�HONDDU�LQ�JHVSUHN��KHW�]JQ��JH�
ORRIVJHVSUHN��'LW�KRXGW�LQ�GDW�ZH�PHW�HONDDU�VSUHNHQ�RYHU�ZDW�JHORYHQ�YRRU�HHQ�
LHGHU�YDQ�RQV�EHWHNHQW��HONDDU�XLWOHJJHQ�ZDW� MH� LQQHUOLMNH�GULMIYHUHQ�]LMQ��ZDW�
MH�UHODWLH�PHW�*RG�LV��'LW�DOOHV�LQ�UHODWLH�WRW�GH�JHPHHQWH�ZDDUWRH�ZLM�DOOHPDDO�
EHKRUHQ���
$OV�ZH�ZHWHQ�ZDW�ZH�PHW�HONDDU�GHOHQ��ZDW�ZH�PHW�HONDDU�GUDJHQ��NXQQHQ�ZH�
RRN�QDDU�ELQQHQ�HQ�QDDU�EXLWHQ�YHUWHOOHQ�ZLH�HQ�ZDW�ZH�]LMQ��
�
,QPLGGHOV� ]LMQ�HU� LQ� YHUVFKLOOHQGH�EHVWDDQGH�JURHSHQ�ELMHHQNRPVWHQ�JHKRXGHQ�
URQGRP�KHW�JHORRIVJHVSUHN�HQ�KHEEHQ�DO�HQNHOH�WLHQWDOOHQ�JHPHHQWHOHGHQ�GDDU�
DDQ� GHHOJHQRPHQ�� 'H� UHDFWLHV� YDQ� GH� GHHOQHPHUV� ZDUHQ� KHHO� SRVLWLHI� HQ� HQ�
WKRXVLDVW���
(HQ�SDDU�RSPHUNLQJHQ�XLW�GH�ELMHQNRPVWHQ��
− (HQ� ERHLHQGH� DYRQG� ZDDULQ� LQ� DOOH� RSHQKHLG� JHVSURNHQ� LV� RYHU� RQ]H� JH�

PHHQWH�
− 2Q]H�NHUN�LV�YRRUDO�HHQ�YULMSODDWV�YDQ�GHQNHQ�HQ�JHORYHQ��-H�PRHW�QLHWV�
− 2QGDQNV� GH� YHUVFKHLGHQKHLG� YDQ� JHORRIVWUDGLWLHV� YRHOHQ� ZLM� RQV� ppQ� JH�

PHHQWH��ZDDU�ZLM�JHORYHQ�LQ�HHQ�*RG�GLH�/LHIGH�LV��
�
9HOHQ�YDQ�X�]LMQ�QRJ�QLHW�LQ�GH�JHOHJHQKHLG�JHZHHVW�RP�DDQ�KHW�JHORRIVJHVSUHN�
PHH�WH�GRHQ��2PGDW�ZLM�JUDDJ��LHGHUHHQ�GH�PRJHOLMNKHLG�ZLOOHQ�ELHGHQ�RP�PHH�
WH�SUDWHQ�RUJDQLVHHUW�GH�FRPPLVVLH�,&3�RS�
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�
+RH�JDDW�HHQ�JHORRIVJHVSUHN�"�
+HW� JHVSUHN� JHEHXUW� LQ� HHQ� JURHSMH� YDQ� ]R·Q� YLMI�� ]HV�PHQVHQ� RS� HHQ� UXVWLJH�
SOHN��$OV�KHW�RP�JHORRI�JDDW�LV�HU�LHWV�QRGLJ�YDQ�YHUWURXZGKHLG��YDQ�YHLOLJKHLG��
ZDQW�KHW�JDDW�KLHU�ZHO�RP�HHQ�SHUVRRQOLMN�YHUKDDO��'DW�YHUKDDO���RQGHU�GH�WLWHO��
´:DW� PLM� EHZHHJWµ�� LV� GRRU� ppQ� YDQ� GH� GHHOQHPHUV� RSJHVFKUHYHQ� HQ� LV� XLW�
JDQJVSXQW� YRRU� KHW� JHVSUHN�� 9HUGHU� LV� HU� LHPDQG� GLH� KHW� JHVSUHN� OHLGW� HQ� LH�
PDQG�GLH�DDQWHNHQLQJHQ�PDDNW��
,Q�KHW�SHUVRRQOLMN�YHUKDDO�YDQ�ppQ�YDQ�GH�GHHOQHPHUV�]HJW�KLM�]LM�LHWV�RYHU��

- :DW�EHWHNHQW�YRRU�PLM�HHQ�JHORRIVJHPHHQVFKDS�
- :DW�EHWHNHQW�GH�%LMOPHUPHHU�YRRU�PLM�
- :HONH�ULFKWLQJ�NLHV�LN�LQ�GH�YHUVFKHLGHQKHLG�YDQ�JHORRIVWUDGLWLHV��

'LW�YHUKDDO�LV�XLWJDQJVSXQW�YRRU�KHW�JHVSUHN�PHW�HONDDU�ZDDULQ�HHQ�LHGHU�]LMQ�RI�
KDDU�HLJHQ�JHOXLG�W�D�Y��GH�GULH�SXQWHQ�NDQ�ODWHQ�KRUHQ��
�
'H�EHGRHOLQJ�YDQ�KHW�JHORRIVJHVSUHN�LV�HQHU]LMGV�RP�HONDDU�LQ�DOOH�YHUVFKHLGHQ�
KHLG� WH� OHUHQ�NHQQHQ�HQ�ZDDUGHUHQ�� WRW�HONDDU�ELM� WH�GUDJHQ��1DDU�ELQQHQ�JH�
ULFKW�GXV��$QGHU]LMGV�WUDFKWHQ�ZH�YLD�GH]H�ZHJ�HHQ�DQWZRRUG�WH�YLQGHQ�RS�GH�
YUDDJ�ZLH�HQ�ZDW�ZLM�DOV�JHPHHQWH�]LMQ�HQ�KRH�ZLM�RQV�ZHUYHQG�NXQQHQ�SUHVHQ�
WHUHQ��1DDU�EXLWHQ�JHULFKW��
�
:H�JDDQ�HU�YDQ�XLW�GDW�ZH�ODQJV�GH]H�ZHJ�HHQ�DDQWDO�NHQPHUNHQ�YDQ�RQ]H�JH�
PHHQWH� RS� KHW� VSRRU� NRPHQ�HQ� GDDUPHH�RQ]H� SODDWV� YLQGHQ� RS� GH�PDUNW� YDQ�
VSLULWXDOLWHLW�HQ�]LQJHYLQJ��
2S�GLH�PDQLHU�NXQQHQ�ZH�KHOGHU�PDNHQ�ZDW�ZLM�WH�ELHGHQ�KHEEHQ�DOV�3URWHVWDQ�
WH�*HPHHQWH�WH�%LMOPHUPHHU��
�
:LM�KRSHQ�RS���RNWREHU�D�V��RS�HHQ�JURWH�RSNRPVW�HQ�]HNHU�YDQ�X�GLH�QRJ�QLHW�
HHUGHU�GHHOQDP��ZDQW�RRN�XZ�LQEUHQJ�LV�YDQ�EHODQJ���8�NXQW�XLWHUDDUG�VSRQWDDQ�
NRPHQ�PDDU�KHW�LV�SUHWWLJ�DOV�ZLM�YDQ�WH�YRUHQ�HQLJV]LQV�ZHWHQ�RS�ZLH�ZLM�NXQ�
QHQ�UHNHQHQ��8�NXQW�]LFK�YRRU����VHSWHPEHU�RSJHYHQ�ELM�ppQ�YDQ�GH�OHGHQ�YDQ�
GH�FRPPLVVLH�,&3��$UMDQ�YDQ�/DJHQ��-DQ�YDQ�GHU�0HXOHQ��:ROWHU�.RROVWUD��-DDS�
GH�9LVVHU�HQ�1HO�.ODYHU��
�
:LM�]HJJHQ��*5$$*�727�=,(16���2.72%(5���

0$$1'$*$921'���2.72%(5�$�6��20�������²�������885�
,1�'(�1,(8:(�67$'�
�
HHQ�ELMHHQNRPVW�RP�GHHO�WH�QHPHQ�DDQ�KHW�*(/22)6*(635(.��
�
,HGHUHHQ�LV�:(/.20�������
2RN�DOV�X�DO�HHUGHU�KHHIW�PHHJHGDDQ�DDQ�KHW�JHORRIVJHVSUHN��
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.LQGHUSDJLQD�
�
+RL�DOOHPDDO��
�
+HEEHQ� MXOOLH� HHQ� ILMQH� YDNDQWLH� JHKDG"� 'H� VFKROHQ� ]LMQ� ZHHU� EHJRQQHQ�� 'H�
PHLGHQ�]LWWHQ�QX�LQ�KXQ�ODDWVWH�MDDU�YDQ�GH�EDVLVVFKRRO��=H�]XOOHQ�GXV�YHHO�EH�
OHYHQ�� 'H]H�PDDQGHQ� OH]HQ� ZH� JHOLMNHQLVVHQ� XLW� /XFDV�� 2QGHU� DQGHUH� HHQWMH�
RYHU�HHQ�ULMNH�PDQ�HQ�GH�DUPH�/D]DUXV��'H�ULMNH�PDQ�KHHIW�]RYHHO�HQ�ZLO�QLHWV�
DDQ� GH� DUPH�PDQ� JHYHQ�� 'H�PHLGHQ� NRPHQ� RS� KXQ� HHUVWH� VFKRROGDJ� YDQ� KHW�
QLHXZH� VFKRROMDDU� LQ� HHQ� VRRUWJHOLMNH� VLWXDWLH� WHUHFKW��:DW� ]RXGHQ� ]H� GRHQ��
GHQN�MH"��/HHV�PDDU«««�
*URHWMHV��0DUJMH�
�
5HQDWH�UHQGH�QDDU�GH�GULH�WDIHOV�GLH�LQ�HHQ�JURHSMH�ELM�KHW�UDDP�VWRQGHQ��9RRU�
GDW�LHPDQG�DQGHUV�GH�WDIHOWMHV�QDDVW�KDDU�LQ�EHVODJ�]RX�QHPHQ��JRRLGH�]H�KDDU�
WDV�RS�GH�HQH�HQ�KDDU�MDV�RS�GH�DQGHU�WDIHO��
´5HQDWH��RRN�LQ�JURHS�DFKW�KHEEHQ�ZH�HHQ�NDSVWRN��µ�ULHS�GH�QLHXZH�MXI���
5HQDWH�ZLOGH�SURWHVWHUHQ��PDDU�]DJ�GH�EOLN�YDQ�GH�MXI�HQ�JULVWH�PHW�HHQ�ERRV�
JH]LFKW�KDDU�MDV�YDQ�KHW�GHUGH�WDIHOWMH�HQ�OLHS�QDDU�GH�JDQJ��%LM�GH�NDSVWRNNHQ�
]DJ� ]H� -DFNL� HQ� 1LHQNH�'H�PHLGHQ� OLHSHQ� GH� NODV� LQ� QDDU� KXQ� WDIHOWMHV�� 'DDU�
DDQJHNRPHQ�RQWGHNWHQ�]H�GDW�3HWHU�RS�HHQ�YDQ�GH�VWRHOHQ�]DW��
´2S]RXWHQ��GDDU�]LW�1LHQNH�µ��ULHS�5HQDWH�ERRV��
´2�MD�HQ�ZLH�VWDDW�HU�GDQ�QDDVW�MH��GH�NRQLQJLQ"µ��UHDJHHUGH�KLM�SHVWHULJ��
´$FK��ODDW�KHP�PDDU�µ�VXVWH�-DFNL��0HW�HHQ�VOXZH�JOLPODFK�JLQJ�]H�QDDVW�KHP�
]LWWHQ�HQ�VORHJ�HHQ�DUP�RP�KHP�KHHQ��
´:HO�JH]HOOLJ��HHQ�MRQJHQ�DDQ�RQ]H�WDIHO��,N�YRHO�PH�PHWHHQ�HHQ�VWXN�YHLOLJHU��
.DQ�KLM�RQV�NZHWVEDUH�PHLVMHV�WHJHQ�GH�JURWH�ER]H�EXLWHQZHUHOG�EHVFKHUPHQ��
´��]HL�]H�PHW�HHQ�RYHUGUHYHQ�VWHP��
�5HQDWH�HQ�1LHQNH�VFKRWHQ�LQ�GH�ODFK��*HwUULWHHUG�SDNW�3HWHU�]LMQ�WDV�RS�HQ�VMRN�
WH�QDDU�HHQ�DQGHU�JURHSMH��1LHQNH�HQ�5HQDWH�JLQJHQ�]LWWHQ��1LHQNH�NHHN�-DFNL��
DDQ��
´+HE�MH�5HQDWH�KHW�JURWH�QLHXZV�DO�YHUWHOG"µ=H�VFKXGGH�KDDU�KRRIG��
´,N� KHE� YHUNHULQJ�PHW�+HQN�-DQ�µ� ]HL� ]H� WURWV�� =H� YHUWHOGH� GH� VWRPYHUEDDVGH�
5HQDWH�GDW�]H�KXQ�NODVJHQRRWMH�+HQN�-DQ�KDG�RQWPRHW� WLMGHQV�GH�YDNDQWLH�HQ�
GDW�]H�YHUOLHIG�ZDUHQ�JHZRUGHQ��/DWHU�WLMGHQV�KHW�RYHUEOLMYHQ�NRQ�-DFNL�DOOHHQ�
SUDWHQ�RYHU�KRH�JHZHOGLJ�+HQN��-DQ�ZDV��5HQDWH�NQLNWH�DI�HQ�WRH�HQ�OXLVWHUGH��
(LJHQOLMN�YRQG�]H�+HQN���-DQ�HHQ�SDWVHU�PHW�]LMQ�PHUNNOHGLQJ�HQ�]LMQ�RSVFKHS�
SHULM�RYHU�KHW�YHOH�]DNJHOG�GDW�KLM�DOWLMG�NUHHJ�YDQ�]LMQ�RXGHUV��0DDU�]H�ZLOGH�
-DFNL�QLHW�NZHWVHQ�HQ�GXV�]HL�]H�QLHWV��0LVVFKLHQ�ZDV�KLM�ZHO�YHUDQGHUG�WLMGHQV�
GH�YDNDQWLH��=H�EHVORRW�KHP�HHQ�HHUOLMNH�NDQV� WH�JHYHQ��(YHQ� ODWHU� NZDP�KLM�
HUDDQ�HQ�-DFNL��OLHS�PHW�KHP�PHH��
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´,N�GHQN�QLHW�GDW�-DFNL�PHH�ZLO�QX�]H�HHQ�YULHQGMH�KHHIW��PDDU�PLVVFKLHQ�KHE�MLM�
ZHO�]LQ�RP�PHW�PLM�QD�VFKRRO�HHQ�EDE\SDNMH�XLW�WH�]RHNHQ�µ�
5HQDWH� UHDJHHUGH� HQWKRXVLDVW�� ´-D� OHXN�� 0DDU� KHW� GXXUW� WRFK� QRJ� HHQ� SDDU�
PDDQGHQ�YRRU�GH�EDE\�HU�LV"µ��
´-D�PDDU�LN�KHE�JHOG�JHVSDDUG�HQ�LN�NDQ�QLHW�PHHU�ZDFKWHQ�µ�
7HUZLMO�]H�KXQ�EURRG�RS�DWHQ��SUDDWWHQ�]H�YHUGHU�RYHU�GH�EDE\�HQ�1LHQNH�YHU�
WHOGH�GDW�KDDU�PRHGHU�YRRU�KDDU�JH]RQGKHLG�YHHO�PRHVW�UXVWHQ��=H�KDGGHQ�KXOS�
YDQ�GH�7KXLV]RUJ�YRRU��KHW�KXLVKRXGHOLMN�ZHUN��5HQDWH�VFKURN�HHQ�EHHWMH�WRHQ�
]H�GDW�KRRUGH��PDDU�1LHQNH�VWHOGH�KDDU�JHUXVW��=RODQJ�KDDU�PRHGHU�]LFK�UXVWLJ�
KLHOG��]RX�KHW�ZHO�JRHG�NRPHQ��3ORWVHOLQJ�NZDP�-DFNL�DDQORSHQ��´+HEEHQ�MXOOLH�
QRJ�ZDW� OXQFK� RYHU"�'H�PLMQH� LV� DO� RS� HQ� GLH� QLHXZH�� %HFN\� KHHW� ]H�� LV� KDDU�
EURRG�YHUJHWHQ�µ��
5HQDWH�HQ�1LHQNH�VFKXGGHQ�KXQ�KRRIG��
´0HHVWDO�KHHIW�GH�MXI�ZHO�HHQ�UHVHUYH�OXQFK�µ�]HL�1LHQNH��
´:HHW�LN��0DDU�%HFN\�GXUIW�KHW�QLHW�WH�YUDJHQ�RPGDW�]H�QLHXZ�LV�µ�
´'DQ�YUDJHQ�ZLM�KHW�WRFK�µ�]HL�5HQDWH�HQ�PHW�]·Q�GULHsQ�OLHSHQ�]H�QDDU�GH�MXI��
'DDUQD�JDYHQ�]H�GH�OXQFK�DDQ�%HFN\�HQ�SUDDWWHQ�ZDW�PHW�KDDU��
´$DUGLJ� PHLVMH�� :HO� YHUYHOHQG� GDW� KDDU� YDGHU� ZHUNHORRV� LV�� =H� ]XOOHQ� ZDDU�
VFKLMQOLMN�HUJ�]XLQLJ�PHW�JHOG�PRHWHQ�]LMQ�µ�]HL�1LHQNH�ODWHU��
´=HNHU�PHW� DO� GLH� EURHUWMHV� HQ� ]XVMHV�� ,Q� WRWDDO�ZHO� DFKW� JHORRI� LN�µ� ]XFKWWH�
5HQDWH�
´-H�RYHUGULMIW��]RDOV�JHZRRQOLMN��+HW�ZDUHQ�HU�PDDU�YLMI�µ�UHDJHHUGH�-DFNL��
´'DW�LV�PLM�QRJ�WH�YHHO��+RH�LV�KHW�WURXZHQV�PHW�+HQN�²�-DQ"µ��
´2��GDW�LV�XLW��'H�NZDO�µ�
´+q��µ�ULHSHQ�5HQDWH�HQ�1LHQNH�YHUEDDVG�LQ�NRRU���-DFNL�OHJGH�KHW�XLW��
´:H�]DWHQ�VDPHQ�RQV�EURRG�RS�WH�HWHQ�WRHQ�%HFN\�YRRUELM�OLHS��+HQN�-DQ�ODFKWH�
KDDU�]DFKWMHV�XLW�RP�KDDU�NOHGLQJ��'DDU�ZDV�LN�DO�ERRV�RP��(YHQ�ODWHU�NZDPHQ�
ZH�HUDFKWHU�GDW�]H�JHHQ�EURRG�ELM�]LFK�KDG�� ,N�KDG�QLHW�PHHU��PDDU�+HQN²-DQ�
ZHO��+LM�DW�KHW�QLHW�HHQV�RS��PDDU�JRRLGH�KHW�JHZRRQ�ZHJ��=R�YRRU�KDDU�QHXV��
7RHQ�ZHUG�LN�KHOPDDO�NZDDG�HQ�KHE�LN�KHW�XLWJHPDDNW��0HW�]R·Q�JLHULJDDUG�ZLO�
LN�JHHQ�YHUNHULQJµ�
´*RHG�]R�µ�]HLGHQ�5HQDWH�HQ�1LHQNH�LQ�NRRU��
´+HE�MH�]LQ�RP�PHW�PLM�HQ�5HQDWH�QD�VFKRRO�HHQ�EDE\SDNMH�WH�NRSHQ"µ�]HL�1L�
HQNH�2P� KDOI� YLHU� OLHSHQ� GH�PHLGHQ� JHDUPG� GH� VFKRRO� XLW�� -DFNL� ZDV� DO� RYHU�
+HQN²-DQ�KHHQ�HQ�SUDDWWH�PHW�GH�DQGHUHQ�RYHU�GH�YDNDQWLH��,Q�GH�ZLQNHO�YRQ�
GHQ�]H�HHQ�PRRL�JHHO�EDE\SDNMH��7RHQ�]H�GH�ZLQNHO�XLW� OLHSHQ�]DJHQ�]H�%HFN\�
KHHQ� HQ�ZHHU� ORSHQ�� =H� KXLOGH��'H�PHLGHQ� OLHSHQ� QDDU� KDDU� WRH� HQ� WURRVWWHQ�
KDDU�� =H� YHUWHOGH� KXQ�GDW� ]H� JHOG� KDG� JHNUHJHQ� RP�HHQ�EDE\SDNMH� WH� NRSHQ��
PDDU�GDW�]H�KHW�YHUORUHQ�ZDV��1LHQNH�DDU]HOGH�HYHQ�HQ�JDI�KDDU�WRHQ�KHW�SDNMH�
GDW�]H�QHW�JHNRFKW�KDG��%HFN\�EHGDQNWH�KDDU�KDUWHOLMN�HQ�OLHS�ZHJ���
1LHQNH�KDDOGH�KDDU�VFKRXGHUV�RS��
µ$FK�LN�KHE�QRJ�JHQRHJ�WLMG�RP�YRRU�HHQ�QLHXZ�SDNMH�WH�VSDUHQ�µ�

�
:RUGW�YHUYROJG�
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9HUKDOHQ�LQ�GH�.LQGHUQHYHQGLHQVW�
�

Uit: kind op zondag 
=RQGDJ����VHSWHPEHU��*HYRQGHQ�� �/XFDV����������
Sommige mensen hebben kritiek op Jezus; ze vinden dat hij met de verkeerde 
mensen omgaat. Jezus antwoordt dat hij gekomen is om te zoeken wat verloren 
is. Om dat uit te leggen, vertelt Jezus een verhaal over een verloren schaap.�
�
=RQGDJ����VHSWHPEHU��.LMN�YRRUXLW�� �/XFDV��������� 
Een rentmeester heeft niet goed op het geld van zijn baas gepast en hij wordt 
ontslagen. Maar voordat hij werkloos is, zorgt hij er eerst voor dat hij straks men-
sen heeft om op terug te kunnen vallen. 
�
=RQGDJ����VHSWHPEHU��.LMN�RP�MH�KHHQ�� �/XFDV�����������
Een verhaal over twee mannen: de arme Lazarus en een rijke man, van wie we 
de naam niet kennen. Met de rijke man gaat het goed, maar met Lazarus niet. De 
rijke man heeft geen oog voor de arme bedelaar bij de poort van zijn huis. 

�
�

.HUN�LQ��]DPHOLQJV���$FWLH�
�

QDPHQV�GH�'LDFRQLH�3URWHVWDQWVH�*HPHHQWH�%LMOPHU��
-RV�GH�%RHU��

7LMGHQV� RQ]H� YDNDQWLH�� ZDDULQ� ZLM� ODQJH� ILHWVWRFKWHQ� NULVNUDV� GRRU� 1HGHUODQG�
PDDNWHQ��KHEEHQ�ZLM�HHQ�SUDFKWLJH�WRFKW�JHUHGHQ�LQ�GH�EXXUW�YDQ�:RXGHQEHUJ��
'H�GDJ�EHJRQ�ZDW�GUXLOHULJ��PDDU�ZLM�EHVORWHQ�KHW�DDQJHQDPH�PHW�KHW�QXWWLJH�
WH� YHUHQLJHQ�� 9LHU� JURWH� GR]HQ� EDUVWHQVYRO� SRVW]HJHOV� HQ� HHQ� ]DN� YRO�PRELHO�
WMHV�� NDDUWHQ�HQ�RXGH�PXQWHQ� �KHEEHQ�+HQN� HQ� LN� WLMGHQV�GH]H� ]RQQLJH� ILHWV�
WRFKW�DIJHOHYHUG�ELM�GH�KHHU�(OVLQJD��+LM� LV�YHUDQWZRRUGHOLMN�YRRU�KHW�VRUWHUHQ�
YDQ�DOOH�DQVLFKWNDDUWHQ�� �VRRUW�ELM� VRRUW��ZDDUQD�]LM� LQ�PDSMHV�ZRUGHQ�JHGDDQ�
HQ� YHUNRFKW� DDQ� YHU]DPHODDUV�� 7HYHQV� ]RUJW� KLM� HUYRRU� GDW� GH� SRVW]HJHOV� HQ�
GHUJHOLMNH�RS�GH�JRHGH�SODDWV�WHUHFKW�NRPHQ��7URWV�NRQ�KLM�PLM�PHOGHQ�GDW�WRW�
HQ�PHW� MXQL�DO�½���������ZDV�RSJHEUDFKW�YRRU�.HUN� LQ�$FWLH��=HOI�NRQ� LN�HYHQ�
HHQV� WURWV�PHOGHQ�GDW� GH� 3URWHVWDQWVH�*HPHHQWH� GH� LQ]DPHOLQJVDFWLH� WHQ� EH�
KRHYH�YDQ�.HUN�LQ�$FWLH�HHQ�ZDUP�KDUW�WRHGUDDJW��+HW�YDOW�PLM�RS�GDW�RRN�YHHO�
PHQVHQ�EXLWHQ�GH�NHUN�HUJ�HQWKRXVLDVW�DDQ�KHW� VSDUHQ�]LMQ�JHVODJHQ�� ,Q�*DDV�
SHUGDP�NZDP�LHPDQG�PLM�VSRQWDDQ�HHQ�IOHV�RXGH�PXQWHQ�EUHQJHQ��2RN�RQWYDQJ�
LN�YDQ�GLYHUVH�NDQWHQ�SRVW]HJHOV��,HGHUHHQ�GLH�JHVSDDUG�KHHIW�KDUWHOLMN�EHGDQNW���
�
:LM�JDDQ�GRRU�PHW�VSDUHQ��:DW�NXQW�X�VSDUHQ"��
2QEHVFKDGLJGH�SRVW]HJHOV�UXLP�XLWJHNQLSW�RI�DIJHVFKHXUG��FD����FP���0RELHOWMHV��
2QEHVFKDGLJGH�DQVLFKWNDDUWHQ��PHW�RI�]RQGHU�SRVW]HJHO��IRUPDDW���[����
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HQ����[����FP���'XEEHOH�NDDUWHQ�PHW�DIEHHOGLQJHQ�YDQ�E�Y��$QWRQ�3LHFN�HQ�5LHQ�
3RRUWYOLHW��DQGHUH�GXEEHOH�NDDUWHQ�]LMQ�RQEUXLNEDDU��HQ�2XGH�PXQWHQ�
$OOHV� NXQW� X� LQOHYHUHQ� ELM� GH� GLDNHQHQ� YDQ� GH� 3*%�� =LM� ]XOOHQ� RRN� GDQ� ZHHU�
]RUJGUDJHQ�YRRU�GRRU]HQGLQJ�QDDU�.HUN�LQ�$FWLH����
�
�

$YRQGJHEHG�
�

-HVVLFD�HQ�+DQQLH�
:H�KHEEHQ�EHVORWHQ�RP�KHW�DYRQGJHEHG�YRRUWDDQ�HHQPDDO�SHU�PDDQG�WH�KRX�
GHQ� LQ�SODDWV�YDQ�WZHHPDDO��'H�SODDWV�HQ�WLMG�EOLMYHQ�KHW]HOIGH��'H�'ULH�6WUR�
PHQ�NHUN�� YULMGDJV�RP�������� ,Q� UHJHO� ]DO� KHW�DYRQGJHEHG�SODDWVYLQGHQ�RS� GH�
HHUVWH�YULMGDJ�YDQ�GH�PDDQG��:H�PDNHQ�PHWHHQ�DO�HHQ�XLW]RQGHULQJ�RPGDW�RS���
VHSWHPEHU�GH�YULMZLOOLJHUVDYRQG�YDQ�GH�3URWHVWDQWVH�*HPHHQWH�%LMOPHUPHHU�HQ�
*DDVSHUGDP�SODDWVYLQGW���
'H�QLHXZH�GDWD�YDQ�KHW�DYRQGJHEHG�]LMQ����RNWREHU����QRYHPEHU����GHFHPEHU��
+HW�DYRQGJHEHG�LV�JHEDVHHUG�RS�KHW�JHPHHQVFKDSSHOLMN�JHEHG�GDW�YDQ�RXGVKHU�
SODDWVYLQGW� LQ� NORRVWHUV��LQ� 7DL]p� HQ�RS� DQGHUH� SODDWVHQ��:H� ]LQJHQ�PHW� HO�
NDDU��OH]HQ�SVDOPHQ��]LMQ�WLHQ�PLQXWHQ�VWLO�HQ�HU�LV�GH�PRJHOLMNKHLG�RP�YRRUEH�
GH�WH�GRHQ��/LHGHUHQ�]LMQ�DINRPVWLJ�XLW�GH�NDWKROLHNH�HQ�GH�SURWHVWDQWVH�WUDGL�
WLH��1D�DIORRS� LV�HU�WKHH��:H�]LMQ�PHW�HHQ�NOHLQH�JURHS��PHHVWDO�YURXZHQ�� ,H�
GHUHHQ�LV�ZHONRP�RP�PHW�RQV�PHH�WH�ELGGHQ���
+DUWHOLMNH�JURHWHQ�HQ�JUDDJ�WRW�]LHQV��
�
�

1LHXZV�YDQ�KHW�RUJDQLVWHQIURQW���
�

(OO\�.URHVH�
2Q]H�RUJDQLVW�*LMV�%RHOHQ�JDDW�RQV�JHGXUHQGH�GH�SHULRGH�RNWREHU������WRW�MX�
OL�DXJXVWXV������YHUODWHQ�RP�WH�VWXGHUHQ�DDQ�KHW�&RQVHUYDWRULXP�LQ�6WXWWJDUW��
'DW�ZDV�DO� KHHO� ODQJ� ]LMQ�ZHQV�HQ�ZLM� ]LMQ� EOLM� YRRU�KHP�GDW� GLW�QX�YRRU�KHP�
JHUHDOLVHHUG�ZRUGW��
+LM�ODDW�RQV�QLHW�PHW�OHJH�KDQGHQ�DFKWHU��PDDU�KHHIW�HHQ�YHUYDQJVWHU�YRRU�RQV�
JHYRQGHQ��
+DDU�QDDP�LV�8QD�&LQWLQD��]LH�IRWR��]LM�NRPW�XLW�/HWODQG�HQ�JDDW�YRRU�HHQ�YHU�
YROJ� VWXGLH�QDDU�KHW�$PVWHUGDPV�&RQVHUYDWRULXP��:H�]XOOHQ�PHW�KDDU�PRHWHQ�
FRPPXQLFHUHQ� LQ� KHW� (QJHOV�PDDU�GDW� ]DO� YRRU� YHOHQ�RQGHU�RQV�JHHQ�EH]ZDDU�
]LMQ��
�
8QD� JDDW� LQ�ZLVVHOGLHQVW� VSHOHQ�PHW�0DWWKLDV� HQ� YROJHQV�*LMV� LV� KDDU� VSHO� YDQ�
KRRJ�QLYHDX�HQ�GiW�KHEEHQ�ZLM�HUYDUHQ�ELM�HHQ�NHQQLVPDNLQJVEH]RHN�LQ�MXQL��:H�
ZDUHQ�]HHU�HQWKRXVLDVW�]RZHO�RYHU�KDDU�RUJHO��HQ�SLDQRVSHO�DOVPHGH�RYHU�KDDU�
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YRFDOH�SUHVWDWLHV��=LM�LV�JHZHQG�LQ�NHUNGLHQVWHQ�WH�VSHOHQ��2S�]RQGDJ���VHSWHP�
EHUDDQVWDDQGH�]DO�*LMV�KDDU�DDQ�GH�JHPHHQWH�YRRUVWHOOHQ��
*LMV� KRRSW� LQ� MXOL� RI� DXJXVWXV� �����ZHHU� WHUXJ� WH� NHUHQ� XLW� 'XLWVODQG� HQ� GDQ�
ZHHU�RQ]H�GLHQVWHQ�WH�EHJHOHLGHQ�ZDQW�KHW�EHYDOW�KHP�WRW�QX�WRH�KHHO�JRHG�ELM�
RQV��
:LM�ZHQVHQ�*LMV�HHQ�ILMQ�VWXGLHMDDU�WRH�LQ�6WXWWJDUW�HQ�HHQ�JRHG�YHUEOLMI�DOGDDU�
HQ�]LHQ�KHP�JUDDJ�YROJHQG�MDDU�ZHHU�JH]RQG�HQ�ZHO�ELM�RQV�WHUXJ��
7RW�]LHQV�*LMV�HQ�YHHO�VXFFHV��

�
�

0DWWKLDV�KHHIW�HHQ�HLJHQ�ZHEVLWH�
�

(OO\�.URHVH�����������
2Q]H�RUJDQLVW�0DWWKLDV�+DYLQJD�KHHIW�HHQ�QLHXZ�H�PDLO�DGUHV��
PDLO#PDWWKLDVKDYLQJD�FRP���+HW�RXGH�DGUHV�ZRUGW�VSRHGLJ�YHUZLMGHUG���
%LM�GH]H�ZRUGW�X�YDQ�KDUWH�XLWJHQRGLJG�HHQ�NLMNMH�WH�QHPHQ�RS�]LMQ�ZHEVLWH�
ZZZ�PDWWKLDVKDYLQJD�FRP��'DDURS�NXQW�X�OH]HQ�RYHU��ZHONRP��DJHQGD��ELRJUD�
ILH��DXGLR�OLQNV�HQ�FRQWDFW��
�
2QGHU�¶DJHQGD·�NXQW�X�QDJDDQ�ZDDU�KLM�KHW�NRPHQGH�MDDU�VSHHOW��:HOOLFKW�KHEW�
X�EHODQJVWHOOLQJ�RP�ppQ�YDQ�]LMQ�FRQFHUWHQ�RI�HHQ�FRQFRXUV�ELM�WH�ZRQHQ�
2QGHU�¶DXGLR·�]LMQ�YHUVFKLOOHQGH�JHOXLGVRSQDPHQ�YDQ�KHP�LQ�GLYHUVH�NHUNHQ�WH�
EHOXLVWHUHQ�RS�RUJHO�HQ�SLDQR��
�
�

%H]RHN�DDQ�GH�.RSWLVFKH�RUWKRGR[H�NHUN�$PVWHUGDP�1RRUG�
�

QDPHQV�GH�(J\SWH�JURHS��
1HWWLH�GH�9RV�

6LQGV� ����� KHHIW� GH� GLDFRQLH� YDQ� RQ]H� JHPHHQWH� HHQ�=:2�SURMHFW� LQ� (J\SWH��
JHQDDPG� �������%OHVV�LV�QDWXXUOLMN�(QJHOV�YRRU�¶]HJHQ·�PDDU�LV�RRN�GH�DINRUWLQJ�
YRRU�KHW�.RSWLVFKH�ELVGRP�YRRU�RHFXPHQLVFKH�FRQWDFWHQ�HQ�GLDFRQDDO�ZHUN� LQ�
(J\SWH��
(HQ�JURHS�YDQ�YLMI�PHQVHQ�ZLO�QX�YDQXLW�RQ]H�JHPHHQWH�DDQ�GLW�SURMHFW�¶KDQGHQ�
HQ�YRHWHQ·�JHYHQ��2Q]H�HHUVWH�DFWLYLWHLW�ZDV�HHQ�EH]RHN�DDQ�GH�.RSWLVFKH�NHUN�
RS����MXQL��YRRU�HHQ�NHQQLVPDNLQJ�HQ�RP�LHWV�WH�SURHYHQ�YDQ�GH�VIHHU��
'H�.RSWLVFKH�NHUN�LV�JHKXLVYHVW�LQ�$PVWHUGDP�1RRUG�LQ�HHQ�YRRUPDOLJH�JHUHIRU�
PHHUGH�NHUN��GH�RXGH�NHUNEDQNHQ�VWDDQ�HU�QRJ���%LM�ELQQHQNRPVW�YDOOHQ�PHWHHQ�
GH�JH]DQJHQ�RS��GH�LFRQHQ�YDQ�GH��



� ��

KHLOLJHQ��YRRUDO�PDUWHODUHQ��HQ�GH�LFRQRVWDVH��ZDQG�YDQ�EHHOGHQ�GLH�LQ�2RVWHUVH�
NHUNHQ�GH�DOWDDUUXLPWH�VFKHLGW�YDQ�KHW�VFKLS�YDQ�GH�NHUN���$FKWHU�GH�LFRQRVWDVH�
YLQGHQ�GH�YLHULQJ�HQ�GH�KDQGHOLQJHQ�SODDWV��
'H�.RSWLVFKH�RUWKRGR[H�NHUN� KHHIW�DOV� NHUNPRGHO� YHHO�ZHJ�YDQ�GH�DQGHUH�RU�
WKRGR[H� NHUNHQ�� ELMYRRUEHHOG� 5XVVLVFK��*ULHNV� HQ� 6\ULVFK�� +HW� EHHOG� YDQ� GH]H�
NHUNHQ� LV�GLH�YDQ�HHQ�EUXLG�YDQ�GH�0HVVLDV��HHQ�EHHOG�YDQ�GH�KHPHO��9DQGDDU�
RRN�GDW�LHGHUHHQ�LQ�GH�NHUN�]RQGHU�VFKRHQHQ�ORRSW�HQ�GH�PDQQHQ�HQ�GH�YURX�
ZHQ�DSDUW�VWDDQ��HU�ZRUGW�YHHO�JHVWDDQ���'H�OLWXUJLH�LV�YDQ�GH�+HLOLJH�%DVLOLXV�GH�
*URWH���H�HHXZ��LQ�KHW�$UDELVFK�HQ�KHW�.RSWLVFK��2YHULJHQV�LV�KHW�.RSWLVFK�DOV�
OHYHQGH� WDDO� XLWJHVWRUYHQ�� 'H� .RSWLVFKH� WDDO� YLQGW� ]LMQ� RRUVSURQJ� LQ� KHW� RXG�
(J\SWLVFK� HQ� KHW� *ULHNV�� 2S� GH� ]RQGDJVVFKRRO� ZRUGW� GH]H� WDDO� RQGHUZH]HQ��
*HOXNNLJ� NUHJHQ� ZLM� HHQ� 1HGHUODQGV� OLWXUJLHERHNMH� ]RGDW� ZH� GH� GLHQVW� JRHG�
NRQGHQ� YROJHQ�� DOOHHQ� VWDDQ�GH� SULHVWHU� HQ� GH� GLDNHQHQ�PHW� KXQ� UXJ� QDDU� GH�
JHORYLJHQ��]RGDW�GH�KHLOLJH�KDQGHOLQJHQ�GLH�]LM�YHUULFKWHQ�QLHW�WH�]LHQ�]LMQ��
,Q�GH�.RSWLVFK�RUWKRGR[H�OLWXUJLH�OLJW�GH�QDGUXN�RS�GH�RQWPRHWLQJ�PHW�GH�2SJH�
VWDQH�HQ�DOOH�KHLOLJHQ��'LW�NRPW�WRW�XLWLQJ�LQ�GH�JHEHGHQ�WRW�YHUJHYLQJ�YDQ�RQ]H�
]RQGHQ��QLHW�DOOHHQ�ZRUGW�HHQ�EHURHS�JHGDDQ�RS�GH�'ULH�HHQKHLG��PDDU�RRN�RS�
KHW�ZRRUG�YDQ�GH�����YDGHUV�YDQ�KHW�&RQFLOLH�YDQ�1LFHD��GH�����YDGHUV�YDQ�&RQ�
VWDQWLQRSHO�HQ�GH�����YDGHUV�YDQ�(IH]H��'LW�]LMQ�GH�GULH�RHFXPHQLVFKH�FRQFLOLHV�
ZDDU�GH�.RSWLVFKH�RUWKRGR[H�NHUN�]LFK�RS�EHURHSW��9RRU�GH�.RSWLVFKH�NHUN�OHHIW�
GH]H�JHVFKLHGHQLV�YHHO�PHHU�GDQ�YRRU�RQV��HQ�GLW�ZRUGW�RRN�OHYHQG�JHKRXGHQ�LQ�
GH�JHORRIVEHOLMGHQLV�GLH�JH]RQJHQ�ZRUGW�GRRU�GH�JHORYLJHQ��
1D�GH�HXFKDULVWLH��ZDDU�HHUVW�GH�NLQGHUHQ��HHUVW�GH�MRQJHQV�HQ�GDQ�GH�PHLVMHV��
DDQ�GHHOQHPHQ�HQ�GDDUQD�GH�YROZDVVHQHQ��NRPW�GH�SUHHN��YHUWDDOG�YRRU�RQV���
2PGDW�GH�PHQVHQ�YDQ�KHLQGH�HQ�YHUUH�NRPHQ�JDDW�PHQ�JH]DPHQOLMN� OXQFKHQ��
GH�NHUN�LV�QDWXXUOLMN�RRN�HHQ�LPPLJUDQWHQNHUN�ZDDU�GH�VRFLDOH�FRKHVLH�JURRW�LV��
%LM�GH�OXQFK�KHEEHQ�ZH�PHW�GH�RXGVWH�GLDNHQ�HHQ�JHVSUHN�JHYRHUG��RQGHU�DQGH�
UH�RYHU�GH�SRVLWLH�YDQ�GH�YURXZ�LQ�GH�.RSWLVFKH�NHUN��RYHU�LQWHUQDWLRQDOH�FRQ�
WDFWHQ�HQ�RYHU�WUDGLWLH�HQ�YHUQLHXZLQJ�LQ�GH�ELMEHOLQWHUSUHWDWLH��
1D� GH� OXQFK� JDDQ� GH� NLQGHUHQ� QDDU� GH� ]RQGDJVVFKRRO�� GLH� LQ� KHW� VRFLDDO�
FXOWXUHHO� FHQWUXP� LV� JHYHVWLJG� DDQ�GH� RYHUNDQW� YDQ� GH� NHUN�� ,Q� GLW� JHERXZ� LV�
RRN�HHQ�NOHLQH�VXSHUPDUNW��,HGHUH�]RQGDJ�NRPHQ�KLHU�����WRW�����NLQGHUHQ��'H�
]RQGDJVVFKRRO� ZRUGW� YRRUDO� JHUXQG� GRRU� GH� YURXZHQ� �GH� PRHGHUV�� HQ� LV� HHQ�
UHFHQWH�RQWZLNNHOLQJ����H�HHXZ��YDQ�GH�NHUN��YDQXLW�(J\SWH��
,Q�GH�]RQGDJVVFKRRO�ZRUGW�JHVSHHOG��JHPXVLFHHUG�HQ�JHVWXGHHUG��DO�QDDU�JHODQJ�
GH� OHHIWLMGVIDVH�� 'H� NLQGHUHQ�PDNHQ� GHHO� XLW� YDQ� GH� NHUN� HQ� RS� GH� ]RQGDJV�
VFKRRO�ZRUGHQ� ]LM� RQGHUZH]HQ� LQ� ELMEHOYHUKDOHQ�� GH� JHORRIVOHHU�� GH� EHWHNHQLV�
YDQ�GH�OLWXUJLH��GH�JHEHGHQ�HQ�KHW�YDVWHQ��'H�NLQGHUHQ�ZRUGHQ�RQGHU�GH�YLHULQJ�
QLHW�DSDUW�JH]HW��PDDU�]LMQ�JHGXUHQGH�GH�KHOH�YLHULQJ�DDQZH]LJ��:DW�RQV�RSYLHO�
ZDV�GDW�LHGHU�ORNDDO�QDDU�HHQ�KHLOLJH�LV�JHQRHPG��'H�.RSWLVFKH�RUWKRGR[H�NHUN�
LV�HHQ�PDUWHODUHQNHUN�HQ�GLW�LV�YRRU�KHQ�JHHQ�JHVFKLHGHQLV�PDDU�PHQ�OHHIW�YDQ�
XLW�GLW�JHORRI��
�
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5HOLJLHX]H�EHOHYLQJ�
�

$QQLH�9LV�
:DW�+DUU\�.XLWHUW�LQ�7URXZ�HQ�.ODDV�+HQGULNVH�HQ�-DQ�2HJHPD�LQ�KHW�WLMGVFKULIW�
9RO]LQ�VFKUHYHQ�RYHU�KHW�KHGHQGDDJVH�UHOLJLHX]H�OHYHQ��YRUPGH�PHW�HONDDU�KHW�
XLWJDQJVSXQW� YRRU� RQ]H� ELMHHQNRPVW� LQ� MXQL�� 'H� GULH� VFKULMYHUV�ZDDUYDQ� WZHH�
WKHRORRJ�]LMQ�KHEEHQ�PHW�HONDDU�JHPHHQ�GDW�]H�HHQ�YLVLH�KHEEHQ�RS� UHOLJLHXV�
]LMQ��]RQGHU�GDW�HHQ�ELMEHOVH�RI�NHUNHOLMNH�OHHU�ZRUGW�RQGHUVFKUHYHQ��
'H�FRQVHTXHQWLH�YDQ�GH]H�RSYDWWLQJ�LV�HFKWHU�YRRU�LHGHU�YHUVFKLOOHQG���
9ROJHQV�.XLWHUW�LV�*RG�HHQ�*RG�YDQ�YHUEHHOGLQJ�GLH�EXLWHQ�KHW�ELMEHOVH�YHUKDDO�
QLHW� EHVWDDW�� LQ� GH� OHHJWH� YDQ� KHW� KHHODO� KHEEHQ� ZH� DOOHHQ� HONDDU�� ]HJW� KLM��
+HQGULNVH�JDDW�XLW�YDQ�GH�HUYDULQJ��(UYDULQJHQ�]LMQ� WDDOORRV��]H�JDDQ�DDQ�RQ]H�
ZRRUGHQ�YRRUDI��+LM�QRHPW�]LFK]HOI�HHQ�JHORYLJH�DWKHwVW��2RN�2HJHPD�JDDW�XLW�
YDQ�GH�HUYDULQJ��PDDU�EUHLGW�GDW�XLW�PHW�GH�HUYDULQJ�YDQ�KHW�QLHW�KDUPRQLVFKH��
PHW�YHUELMVWHULQJ�HQ�]LFK�RYHUZHOGLJG�YRHOHQ��(HQ�GLPHQVLH�GLH�ELM�.XLWHUW�OLMNW�
WH�RQWEUHNHQ��+RH�GDQ�RRN��JHQRHJ�VWRI�YRRU�EH]LQQLQJ�HQ�KHW�XLWZLVVHOHQ�YDQ�
JHGDFKWHQ�RYHU�KXQ�LQ]LFKWHQ��]RDOV�DOWLMG�RQGHUEURNHQ�GRRU�KHW�OXLVWHUHQ�QDDU�
PX]LHN��'H]H�NHHU�SVDOP����JH]RQJHQ�GRRU�KHW�&DQWRUL�'LYLGL��WHNVW�1DDUGHQVH�
%LMEHO�� WRRQ]HWWLQJ� *HHUW� 2RVW�� GLULJHQWH� 6DQQH� 1LHXZHQKX\VHQ� HQ� KHW� 0RWHW�
=XP�$EHQGVHJHQ�YDQ�0HQGHOVRKQ��JH]RQJHQ�GRRU�KHW�5LDV�.DPPHUFKRU��JHGLUL�
JHHUG�GRRU�0DUFXV�&UHHG��
�
+HUU�VHL�JQlGLJ�XQVHUP�)OHKQ�
XQG�HUI�OOH�XQV�PLWW�GHLQHP�*HLVW��
+HUU�HUK|U
�XQV��
XQG�VFKUHLE
�LQ�XQVHU�+HU]�GHLQ�KHLOLJHV�*HERW��
�
�

$XWRGLHQVW�
�
�

-RV�GH�%RHU�
�
,QGLHQ�X�PHH�ZLOW�ULMGHQ�NXQW�X�]LFK�DDQPHOGHQ�ELM�-RV�GH�%RHU��
�
� � 1HOOHVWHLQ� .RUWYRRUW� *DUVWNDPS�
��VHSWHPEHU� +HQN� � $QQH� � +HQN�
��VHSWHPEHU� )UDQN�$QV� )UDQN�$QV� 7MLWVNH�
���VHSWHPEHU� -DDS� � -DQ� � -DDS�
���VHSWHPEHU� 0DUMD� � 0DUMD� � +HQN�
���VHSWHPEHU� +HQN� � $QQH� � +HQN�
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'H�ILQDQFLsQ�YDQ�RQ]H�NHUN�
�

QDPHQV�GH�.HUNUHQWPHHVWHUV�
+HQN�.URHVH�

7LMGHQV�KHW�JHPHHQWHEHUDDG�YDQ�]RQGDJ����MXQL�MO��ZHUGHQ�RQGHU�PHHU�GH�FLM�
IHUV�YDQ�GH�NHUN�JHSUHVHQWHHUG��PHW�QDPH�GLH�YROJHQV�GH�MDDUUHNHQLQJ�������8LW�
GH]H�FLMIHUV�EOHHN�GDW�ZH�KHW� LQ������DOV�JHPHHQWH�QLHW�]R� VOHFKW�KHEEHQ�JH�
GDDQ��ZH�KHEEHQ�UXLP�½��������PLQGHU�VXEVLGLH�QRGLJ�JHKDG�GDQ�KHW�MDDU�GDDU�
YRRU��0DDU�ZH�KHEEHQ�QRJ�VWHHGV�HHQ�WHNRUW�YDQ�UXLP�½������������
'LW�WHNRUW�ZRUGW�DIJHGHNW�GRRU�HHQ�VXEVLGLH��GLH�ORRSW�WRW�HQ�PHW�KHW�MDDU�������
'DQN]LM� HHQ� ELMGUDJH� XLW� GH� 6ROLGDULWHLWV�NDV� NXQQHQ� ZLM� DOV� JHPHHQWH� YHUGHU�
JDDQ��]RZHO�RS�3DVWRUDDO�DOV�'LDNRQDDO�JHELHG��0DDU�QDWXXUOLMN�RRN�GDQN]LM�XZ�
YULMZLOOLJH�ELMGUDJHQ�HQ�JLIWHQ��
�
0DDU��KRH�LV�GH�VLWXDWLH�QX��]R�PHGLR������"�
$OV�ZH�GH�FLMIHUV�WRW�HQ�PHW�HLQG�MXOL������EHNLMNHQ��GDQ�ORSHQ�ZH�LQ�GH�SDV�PHW�
GH�YULMZLOOLJH�ELMGUDJHQ��GH�FROOHFWHQ�ORSHQ�LHWV�DFKWHU��WHUZLMO�GH�3DDVFROOHFWH�
ZDW� WHJHQYDOW��+HW�DDQWDO� JLIWHQ�RYHUWUHIW�HFKWHU�ZHGHURP�RQ]H� VWRXWVWH�YHU�
ZDFKWLQJHQ��
�
$O�PHW�DO�KRHYHQ�ZH�RQV�JHHQ�JURWH�]RUJHQ�WH�PDNHQ�RYHU�GH�ILQDQFLsQ�LQ�������
WHQ]LM�ZH�RSHHQV�QRJ� LQ�GH� WZHHGH�KHOIW�YDQ�KHW� MDDU�HHQ�WHJHQYDOOHU� WH�YHU�
ZHUNHQ�NULMJHQ��'H]H�NDQ�GDQ�KRSHOLMN�RSJHYDQJHQ�ZRUGHQ�GRRU�RQ]H�VXEVLGLH�
JHYHU��
�
:HO� ]XOOHQ�ZH� UHNHQLQJ�PRHWHQ� KRXGHQ�PHW� GH� XLWNRRS� YDQ� GH� (%*�� GLH� RQV�
NHUNFHQWUXP�JDDW�YHUODWHQ��ZDDUVFKLMQOLMN�LQ������RI�������9ROJHQV�FRQWUDFW�]LMQ�
ZLM��PDDU�RRN�GH�DQGHUH�HLJHQDDUNHUNHQ���YHUSOLFKW�DDQ�GH�(%*�GH�XLWNRRSVRP�
WH�EHWDOHQ�ZDDU�]H�UHFKW�RS�KHEEHQ��9RRU�RQV�EHWUHIW�GLW�HHQ�EHGUDJ�WXVVHQ�GH�
���HQ��������HXUR��0DDU�GDDU�KHEEHQ�ZH�DOYDVW�YRRU�JHUHVHUYHHUG��
:DDU�ZH�RQV�ZHO� ]RUJHQ�RYHU�PRHWHQ�PDNHQ� LV�GH� VLWXDWLH�QD��� MDQXDUL�������
GDQ�VWRSW�GH�VXEVLGLHYHUOHQLQJ��$OV�NHUNUHQWPHHVWHUV�]XOOHQ�ZH�RQV�LQ�KHW�QDMDDU�
EHUDGHQ�� KRH� ZH� GLW� SUREOHHP� NXQQHQ� RSYDQJHQ�� GRRU� RQGHU� DQGHUH� WH� JDDQ�
SUDWHQ�PHW�KHW�%XUHDX�%LMVWDQG�YDQ�GH�3.1�LQ�8WUHFKW��
:H�KRXGHQ�X�RS�GH�KRRJWH�� � �
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$SSODXV�YRRU�GH�YULMZLOOLJHUV�
�

-DDS�.RROVWUD�
)HHVWHOLMNH�DYRQG�YRRU�GH�YULMZLOOLJHUV�PHGHZHUNHUV�YDQ�3URWHVWDQWVH�*HPHHQ�
WH� %LMOPHUPHHU� �]LH�2SQLHXZ� YDQ� MXOL�DXJXVWXV��RS� YULMGDJ� �� VHSWHPEHU� LQ� 'H�
1LHXZH�6WDG��
�
9HUZHONRPLQJ�YDQDI�������XXU��SURJUDPPD�YDQ�������WRW�������XXU��
+DOI�DXJXVWXV�]LMQ�GH�SHUVRRQOLMNH�XLWQRGLJLQJHQ�EH]RUJG�� ��+HEW�X�GRRU�YHUJLV�
VLQJ�JHHQ�XLWQRGLJLQJ�RQWYDQJHQ���PHOG�X�PHWHHQ�DDQ�����
�
0RFKW�X�GH�DQWZRRUGVWURRN�QRJ�QLHW�LQJHOHYHUG�KHEEHQ��KHW�NDQ�QRJ�QpW���XLWHU�
OLMN���VHSWHPEHU����
%HO�QDDU�������������RI��PDLO�QDDU���DGPDU�EORP#SODQHW�QO����0DUJD�%ORP����
�
�

1,(8:6�9$1�%8,7(1�'(�*(0((17(�
�
�

(HQ�HFKWH�NDWKROLHN�
+HQN�GH�%RHU�

2QODQJV�KHEEHQ�ZLM�SDVWRU�+HQN�'�UU�LQ�9RRUKRXW�EHJUDYHQ���
+HQN� NZDP� EHJLQ� MDUHQ� ]HYHQWLJ� LQ� GH� %LMOPHU� DOV� SDVWRU� YRRU� GH� 5RRPV�
NDWKROLHNH�3DURFKLH��ODWHU�'H�*UDDQNRUUHO�JHQRHPG���
+LM�NZDP�QDDU�GH�%LMOPHUPHHU�LQ�HHQ�PRHLOLMNH�SHULRGH�GLH�RQWVWRQG�GRRU�YHU�
WUHN�YDQ�HQNHOH�PRGHUQH�NDWKROLHNH�SDVWRUV���+HQN�NZDP�XLW�KHW�EHGULMIVSDVWR�
UDDW�HQ�VWRQG�GLFKW�ELM�GH�PHQVHQ��'RPLQHH�5LMSHU�KHHIW�YHHO�PHW�KHP�VDPHQ�
JHZHUNW�HQ�]H�VSUDNHQ�VDPHQ�RYHU��GH�JURWH�GLQJHQ�YDQ�GH�/HYHQGH���'RPLQHH�
5LMSHU���+HQN�ZDV�YRORS�NDWKROLHN��HHQ�JRHLH�WKHRORRJ���
+HQN�NZDP�XLW�2RVWHQULMN�HQ�YROJGH�RS�KHW�6HPLQDULH�YDQ�:DUPRQG�YDQDI�]LMQ�
WZDDOIGH�MDDU����MDDU�RQGHUZLMV��
,N�KHE�MDUHQ�ELM�KHP�RS�GH�ZRHQVGDJRFKWHQG��DOV�KHW�ZHUN�GDW�WRHOLHW��ELMEHOJH�
VSUHNNHQ�JHYROJG��8LW�GH�JHVSUHNNHQ�PHW�KHP�EOHHN�DOWLMG�ZHHU�ZDW�HHQ�PHQVH�
OLMN� ERHN� GH� %LMEHO� LV� HQ� GDW� KHW� GDDUGRRU� YDQGDDJ� QRJ� VWHHGV� PHQVHQ� DDQ�
VSUHHNW�HQ�LQVSLUHHUW���
,N�KHULQQHU�PH�QRJ�JRHG�GDW�KLM�HHQ�NHHU�]HL�GDW��DOV�MH�OHYHQ�FLWURHQHQ�JHHIW��
MH�GDDUYDQ�OLPRQDGH�PRHW�PDNHQ��
+HQN� '�UU� JDI� JHHQ� FLWURHQHQ��PDDU� ]RHWH� YUXFKWHQ�� +HQN�ZDV� RSUHFKW�PHQV�
PHW�GH�PHQVHQ��$OWLMG�EHJULS�� �(HQ�PDQ�YDQ�GH�RHFXPHQH��+HQN�ZDV�GDQ�RRN�
GRRU�%LVGRP�+DDUOHP�]HHU�JHNZHWVW��WRHQ�KLM�DOV�'HNHQ�YDQ�$PVWHUGDP�HHQ�VWXN�
RYHU�GH�RHFXPHQH�KDG�JHVFKUHYHQ��GDW�GRRU�GH�ELVVFKRS�ILQDDO�
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�ZHUG�WHU]LMGH�JHOHJG��'DW�KHHIW�KHP�YHHO�SLMQ�JHGDDQ��QLHW�DOOHHQ�JHHVWHOLMN��
PDDU�RRN�I\VLHN��,N�PDJ�UXVWLJ�]HJJHQ��GDW�KLM�WRHQ�HHQ�JHEURNHQ�PDQ�ZDV��
,N�EHQ�KHP�HUJ�GDQNEDDU�YRRU�ZDW�KLM�YRRU�PLM�KHHIW�EHWHNHQG��1LHW�DOOHHQ�YRRU�
PLM�� PDDU� RRN� YRRU� YHOH� SURWHVWDQWHQ� XLW� RQ]H� JHPHHQWH�� (U� ZDUHQ� GDQ� RRN�
YHOHQ�YDQ�RQ]H�JHPHHQWH�ELM�]LMQ�DIVFKHLGVGLHQVW�LQ�:DUPRQG�HQ�EHJUDIHQLV�LQ�
9RRUKRXW�DDQZH]LJ��
+HQN�'�UU� RYHUOHHG� RS� ��� MXOL� ����� LQ� GH� OHHIWLMG� YDQ� ��� MDDU�� 7KHPD� YDQ� GH�
YLHULQJ�YDQ�KHW�OHYHQ�YDQ�+HQN�'�UU�ZDV��+HP�DFKWHUQD���
�
�

$TXDUHO�YDQ�GH�*HQDGHNHUN�LQ�$PVWHUGDP�
�

8LW��+HW�&KHPQLW]HU�GDJEODG�
'H� DTXDUHOOHQ� YDQ� ,OVH�+HVVH� KHEEHQ� NHUNHQ� DOV� RQGHUZHUS��'H� ���MDULJH� NXQ�
VWHQDUHV�H[SRVHHUW�LQ�GH�%RQKRHIIHUNHUN�LQ�0DUNHUVGRUI��2RVW�'XLWVODQG����
(pQ�YDQ�KDDU�VFKLOGHULMHQ�KDQJW�LQ�$PVWHUGDP���
´,N�PDDN�YDDN�WHU�SOHNNH�HHQ�VFKHWV�GLH�LN�WKXLV�YHUGHU�XLWZHUN�µ�0DDU�QLHW�DO�
WLMG�OXNW�KHW�PHWHHQ�GH�HHUVWH�NHHU��9RRU�KHW�ZHUN�PHW�GH�*HQDGHNHUN�LQ�%RUQD�
PRHVW�]H�GULHPDDO�RSQLHXZ�EHJLQQHQ��9LHU�PDDQGHQ�KLQJ�GH�DTXDUHO�LQ�GH�NHUN��
'DDUQD�PRHVW�]LM�HU�DIVFKHLG�YDQ�QHPHQ���
´+HW� JLQJ� DOV� JHVFKHQN� WHU� JHOHJHQKHLG� YDQ� KHW� ���MDULJH� MXELOHXP� YDQ� GH�
SDUWQHUJHPHHQWHQ�QDDU�$PVWHUGDP�µ�]HJW�]H�WURWV��
9RRU�GH�WRHNRPVW�KHHIW�]LM�]LFK�HHQ�RPYDQJULMN�GRHO�JHVWHOG��=H�ZLO�DOOH�NHUNHQ�
LQ�&KHPQLW]�VFKLOGHUHQ��

�'H�DTXDUHO�KDQJW�LQ�NDPHU���LQ�'H�1LHXZH�6WDG��UHG���
�
�

.LGVFOXE�YDQ�'H�'ULH�6WURPHQNHUN�
�

+HQQLH�(JJHU�
,HGHU�NLQG�LV�YDQ�KDUWH�ZHONRP�ELM�GH�.LGVFOXE���
(ONH�WZHHGH�PDDQGDJ�YDQ�LHGHUH�PDDQG��]LMQ�ZLM�LQ�GH�'UHFKW]DDO�YDQ�'H�'ULH�
6WURPHQNHUN�� 5HLJHUVERV�� 5HQVZRXGHVWUDDW� ���� ����� %-� $PVWHUGDP� =XLGRRVW��
9DQ�KDUWH�DDQEHYROHQ��
'H]H� � .LQGHUNQXWVHOFOXE� LV� YRRU� NLQGHUHQ� YDQ� �� MDDU� WRW� HQ� PHW� ��� MDDU�� QD�
VFKRROWLMG�YDQDI�������XXU�WRW�������XXU��
:H�NQXWVHOHQ�YRRU�GH�$FWLH� 6FKRHQHQGRRV��ZLM� ]RUJHQ�YRRU�GH� VFKRHQHQGR]HQ�
HQ� KHW� SODNPDWHULDDO�� VDPHQ� JDDQ� ZH� DFWLHV� EHGHQNHQ� ZDDU� ZH� PHH� YHUGHU�
NXQQHQ��'HUGH�:HUHOG�ODQGHQ�KHOSHQ��VDPHQ�GHOHQ��
2S�GH�FOXE�LV�JUDWLV�GULQNHQ�HQ�HHQ�NRHNMH�IUXLW�DDQZH]LJ���
:H�VWDUWHQ�RS�PDDQGDJ����VHSWHPEHU��=HJW�KHW�YRRUW�����
,QIRUPDWLH��ZZZ�DFWLHNLGV�QO� � �+HQQLH�(JJHU����������RI�SDURFKLHFHQWUXP�����
������
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,QWHUNHUNHOLMNH�JHVSUHNVGDJHQ�YRRU�DOOHHQJDDQGHQ�
�

1HOOLH�)OHQWJH�HQ�:LP�'HHWPDQ�
$OOHHQJDDQGHQ� YRUPHQ� HHQ� VWHHGV� JURWHU� ZRUGHQGH� JURHS� PHQVHQ� LQ� NHUN� HQ�
VDPHQOHYLQJ��/HYHQ�]RQGHU�SDUWQHU�JDDW�QLHW�DOWLMG�YDQ]HOI��+HW�LV�QLHW�YHUZRQ�
GHUOLMN�GDW�PHQVHQ�GLH�´DOOHHQµ�OHYHQ�HONDDU�RS]RHNHQ��HONDDU�RQWPRHWHQ��HUYD�
ULQJHQ�PHW� HONDDU� GHOHQ� HQ� ]LFK� EH]LQQHQ� RS� GH� SRVLWLH� YDQ� DOOHHQJDDQGHQ� LQ�
NHUN�HQ�VDPHQOHYLQJ��:LM�DOV�LQWHUNHUNHOLMNH�ZHUNJURHS�1RRUG�+ROODQG�ZHWHQ�XLW�
HLJHQ�HUYDULQJ�KRH�EHODQJULMN�GH]H�RQWPRHWLQJHQ�NXQQHQ�]LMQ���'DDURP�RUJDQL�
VHUHQ�ZLM�RQWPRHWLQJVGDJHQ�YRRU�PDQQHQ�HQ�YURXZHQ�GLH�RQJHKXZG�]LMQ�� YDQ�
ZLH�GH�SDUWQHU�LV�RYHUOHGHQ�RI�YDQ�ZLH�GH�UHODWLH�LV�EHsLQGLJG�GRRU�HHQ�VFKHL�
GLQJ��
0HQVHQ�GLH� KHW� DOOHHQ]LMQ� HUYDUHQ�PHW� XSV� HQ� GRZQV��PHW� EHOHPPHULQJHQ� HQ�
PRJHOLMNKHGHQ��'H�RQWPRHWLQJVGDJHQ�YLQGHQ�SODDWV�RS�GULH�ELM�HONDDU�KRUHQGH�
]DWHUGDJHQ��
�
3ODDWV� � ���.RRJ�=DDQGLMN��´'H�2QWPRHWLQJµ��3DUNODDQ���
'DWD� � ���GH�]DWHUGDJHQ��������HQ����QRYHPEHU������
/HHIWLMG� ���FLUFD����²����MDDU�
.RVWHQ� � ���½���������LQFOXVLHI�OXQFK��YRRU�GULH�GDJHQ��
�
9RRU�PHHU�LQIRUPDWLH�HQ�DDQPHOGLQJ�NXQW�X�FRQWDFW�RSQHPHQ�PHW�1HOOLH�)OHQW�
JH���������������HQ�:LP�'HHWPDQ�����������������

�
�

8QLHNH�VDPHQZHUNLQJ�*UHHQFKRLFH��.HUNLQDFWLH�HQ�,&&2�
�

9DQ�KHW�,QWHUQHW�
6WHHGV� PHHU� PHQVHQ� PDNHQ� ]LFK� ]RUJHQ� RYHU� NOLPDDWYHUDQGHULQJ�� 'DW� LV� WH�
UHFKW��'H�RSZDUPLQJ�YRUPW�HHQ�VHULHX]H�EHGUHLJLQJ�YRRU�PHQV��SODQW�HQ�GLHU�HQ�
ZRUGW� YHURRU]DDNW� GRRU� RQ]H� &2��� XLWVWRRW�� 'H� JHYROJHQ� KLHUYDQ�� ]RDOV� RYHU�
VWURPLQJHQ�� GURRJWHV�� RUNDQHQ� HQ� KLWWHJROYHQ� ]LMQ� DO� PHUNEDDU�� *UHHQFKRLFH��
.HUN� LQ�$FWLH�HQ� ,&&2� ]LMQ�HHQ� XQLHNH� VDPHQZHUNLQJ�DDQJHJDDQ��8�NXQW�RYHU�
VWDSSHQ� RS� JURHQH� HQHUJLH� PHW� 0LOLHXNHXU� PHW� ODDJVWH� SULMVJDUDQWLH�� *URHQH�
HQHUJLH� YDQ� *UHHQFKRLFH� KHHIW� JHHQ� &2��XLWVWRRW�� ZDDUGRRU� GH� HQHUJLH� QLHW�
VFKDGHOLMN� LV�YRRU�KHW�PLOLHX��$OV�X�RYHUVWDSW�KHOSW�X�QLHW�DOOHHQ�KHW�PLOLHX��X�
VWHXQW�RRN�GXXU]DPH�SURMHFWHQ�LQ�GH�'HUGH�:HUHOG��*UHHQFKRLFH�GRQHHUW�QDPH�
OLMN�YRRU�HONH�N:K�JURHQH�VWURRP�GLH�X�JHEUXLNW������HXURFHQW�DDQ�NOLPDDWSUR�
MHFWHQ�YDQ�KHW�NOLPDDWSODQ�YDQ�.HUNLQDFWLH�HQ�,&&2��
�
*URHQH�VWURRP�
*URHQH�VWURRP�ZRUGW�RSJHZHNW�GRRU�GXXU]DPH�EURQQHQ�]RDOV�ZLQGPROHQV��]RQ�
QHSDQHOHQ�� ELRPDVVD�� HQ� ZDWHUNUDFKWLQVWDOODWLHV�� 2S� KHW� VWURRPQHWZHUN� PL[W�
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GH]H� HQHUJLH�PHW� GH� QRUPDOH� 
JULM]H
� VWURRP��7KXLV� RQWYDQJW� LHGHUHHQ�GH�PL[�
YDQ�GH]H�VWURRP��8�NULMJW�DOV�NODQW�GH�JDUDQWLH�GDW�*UHHQFKRLFH�HYHQYHHO�JURH�
QH�HQHUJLH�WRHYRHJW�DDQ�KHW�QHWZHUN�DOV�X�YHUEUXLNW��+RH�PHHU�PHQVHQ�JURHQH�
VWURRP�QHPHQ��KRH�JURHQHU�GH�VWURRP�RS�KHW�QHWZHUN�ZRUGW��'RRU�XZ�RYHUVWDS�
QDDU�JURHQH�VWURRP�VWHXQW�X�KHW�PLOLHX�HQ�KHOSW�X�GH�ZHUHOG� OHHIEDDU�WH�KRX�
GHQ���
�
*URHQ�JDV�
%LM�GH�YHUEUDQGLQJ�YDQ�JDV�NRPW�&2�� YULM��'H]H�XLWVWRRW� LV� VFKDGHOLMN�YRRU�KHW�
PLOLHX��*UHHQFKRLFH�]RUJW�HUYRRU�GDW�GH]H�QHJDWLHYH�QDWXXUJHYROJHQ�JHFRPSHQ�
VHHUG�ZRUGHQ��'LW�GRHQ�ZH�GRRU�EHVFKHUPLQJ�YDQ�NZHWVEDUH�ERVVHQ�HQ�DDQSODQW�
YDQ�QLHXZH�ERVVHQ��%RVVHQ�QHPHQ�LPPHUV�GH�&2��ZHHU�RS�GLH�YULMNRPW�ELM�GH�
YHUEUDQGLQJ� YDQ� XZ�DDUGJDV� HQ� ]HWWHQ� GLW� RP� LQ� ]XXUVWRI�� %RVVHQ� ]LMQ� DOV� KHW�
ZDUH� GH� ORQJHQ� YDQ� GH� DDUGH��2S�PHHUGHUH� SODDWVHQ� LQ� GH�ZHUHOG� EHVFKHUPW�
*UHHQFKRLFH�EHGUHLJGH�QDWXXUJHELHGHQ���
�
.OLPDDWSODQ��HHQ�LQLWLDWLHI�YDQ�.HUN�LQ�$FWLH�HQ�,&&2�
.HUN�LQ�$FWLH�HQ�,&&2�LQYHVWHUHQ�LQ�SURMHFWHQ�GLH�ELMGUDJHQ�DDQ�GXXU]DPH�RQW�
ZLNNHOLQJ�� 9DQXLW� KHW� .OLPDDWSODQ�ZRUGHQ� ELMYRRUEHHOG� ��� ]RQQHSDQHOHQ� YRRU�
HHQ�VFKRRO�RS�KHW�SODWWHODQG�YDQ�=XLG�$IULND�JHILQDQFLHUG��+HW�UHVXOWDDW�LV�GDW�
GH�HOHNWULFLWHLWVUHNHQLQJ�PHW�����RPODDJ�JDDW��,Q�5RHPHQLs�YRRU]LHW�HHQ�SDUW�
QHU� VFKROHQ� YDQ� YRRUOLFKWLQJVPDWHULDDO� RYHU� NOLPDDWYHUDQGHULQJ�� 'DW� LV� YDQ�
JURRW�EHODQJ�RPGDW� LQ�5RHPHQLs�GH�DIJHORSHQ� MDUHQ�GH�QDWXXU� LV�PLVEUXLNW�HQ�
YHHO�RYHUVWURPLQJHQ�YRRUNRPHQ���
�
.LMN�RS��ZZZ�JUHHQFKRLFH�QO���RI�VFKULMI�QDDU�$QWZRRUGQXPPHU������������:%�
5RWWHUGDP��
�
�
6HH�\RX�LQ�WKH�%LEOH��$PVWHUGDPPHUV�OH]HQ�VDPHQ�GH�%LMEHO��

�
1LHXZVEULHI�5DDG�YDQ�.HUNHQ�$PVWHUGDP�

$PVWHUGDP�NHQW�����FKULVWHOLMNH�JHPHHQVFKDSSHQ��YDQ�*KDQHVH�SUHVE\WHULDQHQ�
WRW�5XVVLVFK�RWKRGR[H�JHORYLJHQ��:DW�HHQ�ULMNGRP���
$OOHPDDO� $PVWHUGDPPHUV� HQ� JHORYLJHQ�� PDDU� NHQQHQ� ZH� HONDDU"� :H� KHEEHQ�
DQGHUH� OLHGHUHQ�� DQGHUH� JHEHGHQ�� PDDU� ZH� OH]HQ� KHW]HOIGH� ERHN�� GH� %LMEHO��
/DWHQ�ZH�VDPHQ�OH]HQ�HQ�RQ]H�HUYDULQJHQ�GHOHQ��
+HW�SURMHFW�6HH�\RX� LQ� WKH�%LEOH�ZRUGW�JHOHLG�GRRU�(ULND�)HHQVWUD�HQ�-DQQHNH�
6WHJHPDQ��8�NXQW�ELM�KHQ�WHUHFKW�YRRU�PHHU�LQIRUPDWLH�RI�RP�X�RS�WH�JHYHQ������
�����������RI���H�IHHQVWUD#NHUNKXLV�QO�
�
�
�
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8�KHEW�QRJ�GH�
5
�WHJRHG�
�

+HQN�GH�%RHU�
=RQGDJ����DXJXVWXV�PRFKW�LN�YRRUJDDQ�LQ�'H�1LHXZH�6WDG�RPGDW�GRPLQHH�:LO�
GHPDQ�LQ�KHW�NORRVWHU�]DW��
'H�RUJDQLVW�NZDP�HHQ�KDOI�XXU�ODWHU�HQ�HU�ZDUHQ�RRN�JHHQ�EORHPHQ��7LMGHQV�VWLO�
JHEHG�NZDPHQ�GH�NLQGHUHQ�ELQQHQVWDSSHQ��.RUWRP��HU� JLQJ�QRJDO�ZDW�PLV�� ,N�
ZDV�]HOIV�LQ�GH�SUHHN�RYHU�GH�NRQLQNOLMNH�PDDOWLMG��/XFDV������������GH�
5
�YHUJH�
WHQ�YDQ�KHW�ZRRUG�60$57��(HQ�SDDU�PHQVHQ�PDDNWHQ�PLM�QD�GH�GLHQVW�GDDURS�
DWWHQW��(U�ZDV�]HOIV�LHPDQG�GLH�WLMGHQV�GH�SUHHN�ULHS�GDW�LN�GH�5�ZDV�YHUJHWHQ��
PDDU�GDW�KHE�LN�QLHW�JHKRRUG��8�KHEW�GXV�GH�5�QRJ�YDQ�PLM�WHJRHG��
�
,Q�GH�SROLWLHN�ZRUGW�KHW�EHJULS�60$57�JHKDQWHHUG�RP�MH�GRHO�WH�EHUHLNHQ��'H�6�
YRRU�6LWXDWLH��GH�0�YRRU�0DDWUHJHO��GH�$�YRRU�$DQWDO��GH�5�YRRU�5HNHQLQJ�HQ�GH�
7�YRRU�7LMG��%LMYRRUEHHOG��,Q�$PVWHUGDP�PRHWHQ�������GDNOR]HQ�LQ������RQGHU�
GDN� KHEEHQ�� 5HNHQLQJ�GHNNLQJ�� ����PLOMRHQ� HXUR�� 60$57� LV� KHW� EHOHLG� YDQ� GH�
JHPHHQWH��'H�NHUN��JHPHHQWH���]R�OHJGH�LN�XLW�LQ�GH�SUHHN��NHQW�RRN�60$57��GH�
6�VWDDW�YRRU�6DPHQ��GH�0�YRRU�0HGHOLMGHQ��0HGHGRJHQ���GH�$�YRRU�$DQGDFKW��GH�
5�YRRU�5HFKWYDDUGLJKHLG�HQ�GH�7�YRRU�7RHZLMGLQJ��6DPHQ�0HGHOLMGHQ��0HGHGR�
JHQ��GRRU�$DQGDFKW�HQ�5HFKWYDDUGLJKHLG�PHW�7RHZLMGLQJ��
,N�KHE�KHW��RQGDQNV�GH�KDQGLFDSV��HHQ�OHXNH�GLHQVW�JHYRQGHQ��
�
�

=HYHQGXL]HQG�NLORPHWHU�
�

)UDQN�2GLQRW�
´:H�ORSHQ�GRRU�GH�UHXVDFKWLJH�OHJH�KDO�YDQ�KHW�VWDWLRQ�QDDU�GH�XLWJDQJ��$OOHHQ�
RS]LFKWHUV�HQ�VFKRRQPDNHUV��JHHQ�DIKDOHUV��:HHU�GRRU�HHQ�FRQWUROHSRVW�HQ� MD�
KRRU��GDDU�VWDDW�KLM��PHW�HHQ�VWUDOHQGH�JOLPODFK��PHQHHU�/L��+HW�JDDW�KHP�NHQ�
QHOLMN�JRHG��ZDQW�KLM�LV�ZDW�DDQJHNRPHQ��'H�EHJURHWLQJ�LV�DOOHUKDUWHOLMNVW�µ�
=R�KHULQQHUHQ�ZLM�RQV�GH�DDQNRPVW�SHU�WUHLQ��·V�QDFKWV�RP�WZDDOI�XXU�LQ�+RKKRW��
]HYHQGXL]HQG�NLORPHWHU�YDQ�KXLV��,N�KDG�KHW�KHP�EHORRIG��DOV�LN�NDQ��NRP�LN�QRJ�
HHQ�NHHU�QDDU�&KLQD���(Q�WRHQ�$QV�HQ�LN�GDDGZHUNHOLMN�SODQQHQ�RSYDWWHQ��VORRW�
-DQQHWWD�%RV�]LFK�ELM�RQV�DDQ���
(HUVW� EH]RFKWHQ� ZH� %HLMLQJ�� ZDW� ZHHU� HHQ� KHOH� HUYDULQJ� ZDV�� VLQGV� ZLM� GDDU�
QHJHQ�MDDU�JHOHGHQ�JHZHHVW�ZDUHQ��'DDUQD�HHQ�KHOH�GDJ�LQ�GH�WUHLQ��RP�XLWHLQ�
GHOLMN�KLHU�LQ�%LQQHQ�0RQJROLs�DDQ�WH�NRPHQ��
:H�ZHUGHQ�LQ�KHW�VWXGHQWHQKRWHO�JHKXLVYHVW��'DW�ZDV�QLHW�EHSDDOG�ULDQW��PDDU�
GDQ�RRN�]HHU�JRHGNRRS��'DW�LV�KHW�WURXZHQV�RYHUDO�LQ�&KLQD��ZH�DWHQ�XLWJHEUHLG�
LQ�HHQ�UHVWDXUDQW�YRRU�½���PHW�GULH�SHUVRQHQ��
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2PGDW�GH�H[DPHQV�QRJ�DDQ�GH�JDQJ�ZDUHQ��ZHUGHQ�RQV�WZHH�MHXJGLJH�EHJHOHL�
GHUV� WRHJHZH]HQ�� WZHH� RXG�VWXGHQWHQ� YDQ�PHQHHU� /L�� DIJHVWXGHHUG� LQ� GH� QD�
WXXUNXQGH��;L��HQ�)XVKHQJ���VSUHHN�XLW��6MRHU�HQ�)RHVKXQJ���'H]H�VSUDNHQ�JRHG�
(QJHOV�HQ�ZDUHQ�]HHU�YULHQGHOLMN�HQ�EHKXOS]DDP��
:LM� ZHUGHQ� XLWJHEUHLG� URQGJHOHLG� RYHU� GH� XQLYHUVLWHLWVFDPSXV�� ,Q� ppQ� YDQ� GH�
YHOH�JDQJHQ�YDQ�GH�QDWXXUNXQGHDIGHOLQJ�RQWPRHWWHQ�ZLM�HHQ�DQGHUH�FKLQHHV�GLH�
PLM�DDQNHHN�HQ�]HL��´%HQ�MLM�QLHW�)UDQN"µ�+LM�KHUNHQGH�PLM�QRJ�YDQ�GH�HQH�NHHU�
GDW�LN�LQ�*RRLRRUG�ELM�PHQHHU�/L�RS�EH]RHN�ZDV��+LM�OHLGGH�RQV�QDDU�]LMQ�NDQWRRU�
HQ�]HL��GH�1HGHUODQGHUV�NHQQHQGH��´:LO� MH�NRIILH"µ�:DDUQD�ZLM�YDQ�HHQ�EDNMH�
RSORVNRIILH�JHQRWHQ��0HQHHU�7HJXV�LV�YDQ�0RQJRROVH�DINRPVW�HQ�LV�KHW�KRRIG�YDQ�
GH�I\VLFD�IDFXOWHLW�HQ�GH�GLUHFWH�FKHI�YDQ�PHQHHU�/L��´,N�ZLVW�KHOHPDDO�QLHW�GDW�
MXOOLH�]RXGHQ�NRPHQ��W\SLVFK�/L�RP�QLHWV�WH�]HJJHQ�µ�(YHQ�ODWHU�]DWHQ�ZH�LQ�KHW�
KHLOLJGRP�YDQ�PHQHHU�/L��(Q�GDDUQD�NUHJHQ�ZH�GH�DSSDUDWXXU�WH�]LHQ�ZDDUPHH�
GH]H�DIGHOLQJ�RQGHU]RHN�GRHW�QDDU�PDJQHWLVPH���+HULQQHUW�X�]LFK�QRJ�PLMQ�XLW�
OHJ�RYHU�GH�PDJQHWLVFKH�NRHONDVW�"��
'H�YROJHQGH�GDJ�PRHVWHQ�ZLM�ZHHU�ELMWLMGV�NODDUVWDDQ��ZDQW�PHQHHU�/L�KDG�HHQ�
XLWVWDSMH�JHRUJDQLVHHUG�QDDU�GH�*HOH�5LYLHU�� �%HKDOYH�;L��HQ�)XVKHQJ�JLQJ�RRN�
/L·V� ]RRQ� /L�/HL�PHH�� HHQ� EHVFKHLGHQ� MRQJHPDQ� YDQ� RQJHYHHU� ]HYHQWLHQ� MDDU��
9ODN�ELM�GH�*HOH�5LYLHU�LV�KHW�JHERRUWHGRUS�YDQ�;L��HQ�GXV�ZDV�GDW�HHQ�XQLHNH�
NDQV� RP� RQV�ZDW� YDQ� KHW�&KLQHVH� SODWWHODQG� WH� ODWHQ� ]LHQ�� ;L�� KDG� ·V� DYRQGV�
KDDU� RXGHUV� JHEHOG� �RXGH� HQ� QLHXZH� WLMGHQ� EHVWDDQ� HU� QDDVW� HONDDU�� RP� KHW�
EH]RHN�YDQ�KDDU�SURIHVVRU�PHW�]LMQ�EXLWHQODQGVH�JDVWHQ�DDQ�WH�NRQGLJHQ��=RZHO�
;L��DOV�KDDU�RXGHUV�EHVFKRXZGHQ�KHW�DOV�HHQ�KHOH�HHU��
'XV�VWDSWH�PRHGHU�GH]HOIGH�DYRQG�QRJ�RS�KDDU�PRWRU����RP�LQNRSHQ�WH�GRHQ���
0HQHHU�/L�KHHIW�PHW�]LMQ�XLWHUVW�EHPLQQHOLMNH�PDQLHU�YDQ�GRHQ�HHQ�HQRUP�VRFL�
DDO�QHWZHUN�RSJHERXZG��'DW�LV�HHQ�EHODQJULMNH�SLMOHU�YDQ�]LMQ�VXFFHV��QDDVW�]LMQ�
EULOMDQWH�JHHVW�HQ�]LMQ�QLHW�DIODWHQGH�ZHHWJLHULJKHLG��'LW�WRFKWMH�VWRQG�QLHW� LQ�
KHW�SODQ�GDW�KLM�PLM�YDQ�WHYRUHQ�PDLOGH��PDDU�KLM�KDG�RS�GH�YDOUHHS�YRRU�GH]H�
GDJ�WZHH�FROOHJD·V�PHW�KXQ�DXWR·V�JHFKDUWHUG��
2RN�GH]H�NHHU�EOHHN�ZHHU�KRH�/L�]R� VXFFHVYRO� LV��KLM� WUHHGW�QRRLW�RS�GH�YRRU�
JURQG��EOLMIW�DOWLMG�YULHQGHOLMN�HQ�WHJHOLMNHUWLMG�YRHO� MH�GDW�KLM�KHW�KHIW�LQ�KDQ�
GHQ�KHHIW��
+HW�EH]RHN�ZDV�]HHU�JHGHQNZDDUGLJ��(HQ�GRUSMH�YDQ� OHHP�HQ�VWUR��'H�VWUDWHQ�
YDQ� DDQJHVWDPSWH� DDUGH�� +HW� RXGHUOLMN� KXLV� YDQ� ;L�� GDW� GRRU� KDDU� YDGHU� ]HOI�
JHERXZG�ZDV��LQFOXVLHI�KHW�NXQVWLJH�UDVWHUZHUN�YRRU�GH�UDPHQ��KDG�HHQ�LQQHU�
OLMNH�NZDOLWHLW�GLH�LN�HOGHUV�ZHLQLJ�LQ�&KLQD�EHQ�WHJHQJHNRPHQ��'H�PHHVWH�&KL�
QHVH�KXL]HQ�KHEEHQ� LQ�PLMQ�RJHQ�VOHFKWV�GH�IXQFWLH�YDQ�PLGGHO�WRW�RYHUOHYHQ��
9DQ�HHQ�XLWHUOLMNH�KDUPRQLH�RI�VFKRRQKHLG�LV�GDQ�JHHQ�VSUDNH��+LHU�DGHPGH�HON�
GHWDLO�]RUJ�HQ�DDQGDFKW��
0RHGHU� KDG� ]LFK� XLWJHVORRIG� RP� GH� JDVWHQ� HHQ� RYHUYORHGLJH�PDDOWLMG� YRRU� WH�
]HWWHQ�� %LM� ELQQHQNRPVW�ZDV� GXLGHOLMN� WH� ]LHQ� GDW� ]LM� ]LFK� EHKRRUOLMN� GUXN� JH�
PDDNW�KDG�RYHU�GH�YUDDJ�RI�GH�KRHYHHOKHLG�HQ�VPDNHOLMNKHLG�YDQ�KDDU�NRRNNXQ�
VWHQ� ZHO� UHFKW� ]RXGHQ� GRHQ� DDQ� KHW� KRJH� EH]RHN� YDQ� GH� SURIHVVRU� YDQ� KDDU�
GRFKWHU��
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9DGHU�GHHG�GDDUELM�RRN�HHQ�GXLW� LQ�KHW�]DNMH��GRRU�DOPDDU�QLHXZ�IUXLW�DDQ�WH�
VQLMGHQ��YHHO�PHHU�GDQ�ZLM�RS�]RXGHQ�NXQQHQ��+HW�VPDDNWH�DOOHPDDO�YRRUWUHIIH�
OLMN�HQ�ZLM� JHQRWHQ�YDQ�GH�ZDUPH�KDUWHOLMNKHLG�HQ� JDVWYULMKHLG��2QGHUZLMO� ]DW�
PHQHHU�/L�HU�JOLPODFKHQG�HQ�EHVFKHLGHQ�ELM��
1D� GH�PDDOWLMG� NUHJHQ�ZLM� HHQ� URQGOHLGLQJ� GRRU� KHW� GRUS��2S� HHQ� KRHN� VWRQG�
HHQ�KHOH�JURHS� LQZRQHUV�QDDU�RQV�WH�VWDUHQ��=LM�KDGGHQ�QRJ�QRRLW�HHQ�EXLWHQ�
ODQGHU�JH]LHQ��EHKDOYH�RS�GH�WHOHYLVLH��
'LFKWHUELM�JHNRPHQ�JUHHS�GH�YRRUVWH�PDQ�PLMQ�KDQG�HQ�EUXOGH��´+HOOR��µ��LQ�GH�
KRRS�GDW�KLM�GRRU�WH�VFKUHHXZHQ�EHWHU�EHJUHSHQ�]RX�ZRUGHQ��'H�PHQVHQ�]DJHQ�
HU�WDQLJ�XLW�PHW�KXQ�PDJHUH�JHVSLHUGH�OLMYHQ��+LHU�ZHHUVSLHJHOGH�]LFK�KHW�KDUGH�
ERHUHQOHYHQ��0DDU�ppQ�RI� WZHH�ZRRUGHQ�YDQ�PLMQ� EHSHUNWH�&KLQHVH�ZRRUGHQ�
VFKDW�GHGHQ�ZRQGHUHQ��]RDOV�GDW�RRN�LQ�%HLMLQJ�KHW�JHYDO�ZDV���
2S�XLWJHVWUHNHQ�JH]LFKWHQ�NRQ�GRRU�HHQ�VLPSHO�¶1L�KDR·��KRH�JDDW�KHW��HHQ�VWUD�
OHQGH�JOLPODFK�JHWRYHUG�ZRUGHQ��
7HUXJ� LQ�+RKKRW�ZHUGHQ�ZLM�GRRU�PHQHHU�/L�RRN�RQWKDDOG�RS�YRUVWHOLMNH�PDDO�
WLMGHQ�LQ�HHQ�VSHFLDOH�9,3�NDPHU�LQ�KHW�HHQYRXGLJH�UHVWDXUDQW��'DDU�RQWPRHWWHQ�
ZLM�RRN�]LMQ�YURXZ�YRRU�KHW�HHUVW��(HQ�]HHU�JHGLVWLQJHHUGH�HQ�FKDUPDQWH�GDPH��
GLH�DDQYDQNHOLMN�VWLO�HQ�YHUOHJHQ�ZDV��
'DDUQD�ZHUGHQ�ZLM�ELM�KHP�WKXLV�XLWJHQRGLJG�HQ�]DJHQ�ZLM�HHQ�KHOH�DQGHUH�PH�
YURXZ�/L��YORW��PRGHUQ�HQ�]HOIYHU]HNHUG��'DW�ZLM�ELM�KHQ�WKXLV�ZHUGHQ�JHYUDDJG�
ZDV� ELM]RQGHU�� GDW� GRHQ� FKLQH]HQ� ]HOGHQ��0HYURXZ� /L� ]HL�� ´,N� EHQ� EOLM� GDW� LN�
MXOOLH� KLHU� NDQ� RQWYDQJHQ�� ZDQW� MXOOLH� KHEEHQ� LQ� 1HGHUODQG� RRN� ]R� JRHG� YRRU�
PLMQ�PDQ�JH]RUJG�µ�
0HQHHU�/L�ZDV�KHW�GDDU�KHOHPDDO�PHH�HHQV��2S�HHQ�JRHG�PRPHQW�YHUWURXZGH�
KLM�RQV�WRH��´,N�JHORRI�QLHW�LQ�-H]XV��PDDU�LN�JHORRI�ZHO�GDW�*RG�KHHIW�JH]RUJG�
GDW�ZLM�HONDDU�]RXGHQ�RQWPRHWHQ�µ�
�
�


